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A  Rarity  Study  of  XF  and  AU  Liberty  Seated  Dollars 

by 

Greg  Shishmanian  and  Dennis  Garstang 


This  rarity  study  of  Liberty  Seated  dollars  is  intended  to  spark  new  interest  in  this 
fascinating  and  under  appreciated  series.  The  observations  presented  in  this  article 
are  the  result  of  many  years  of  extensive  study  of  Seated  dollars.  We  are  convinced 
that  the  overall  rarity  of  the  coins  in  the  series,  their  history,  their  physical  size  and 
beauty,  their  general  availability,  their  price  range  in  XF  and  AU  grades  and  their  solid 
price  performance  over  time  make  this  series  an  outstanding  choice  for  collectors 
seeking  to  assemble  a  prized  collection  of  United  States  coins.  A  relatively  small 
increase  in  demand  for  Seated  dollars  could  easily  have  a  significant  impact  on 
market  value  in  this  series.  Observations  and  recommendations  have  been  made  to 
help  collectors  better  evaluate  the  potential  for  individual  coins  and  perhaps  attract 
new  collectors  to  the  series. 

Morgan  dollar  collectors  usually  focus  on  mint  state  specimens  because  most  of 
the  dates  in  this  series  are  readily  available  in  uncirculated  condition.  Most  Seated 
dollar  collectors  focus  on  availability  and  originality  because  many  of  the  coins  in  this 
series  are  very  rare  in  mint  state.  The  total  mintage  for  the  series  is  about  6.5  million 
pieces  with  four  dates  accounting  for  almost  half  of  this  total.  There  are  30  dates  in 
the  Seated  dollar  series  with  a  lower  mintage  than  the  1 893-S  Morgan  dollar.  We  are 
therefore  talking  in  relative  terms  when  discussing  the  availability  of  coins  for  a 
collection  of  Seated  dollars. 

We  have  chosen  to  use  the  major  third  party  population  data  as  a  measure  of  rarity 
in  the  Seated  dollar  series  because  of  its  broad  acceptance  by  collectors  and 
because  of  the  large  number  of  coins  that  have  been  certified  for  each  date.  We 
believe  that  this  data  provides  a  solid  foundation  for  determining  the  relative  rarity  of 
coins  in  the  series.  The  dates  in  the  Seated  dollar  series  have  been  divided  into  six 
rarity  groups,  starting  with  Group  1  that  contains  the  rarest  dates  to  Group  6  that 
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contains  the  most  common  dates.  The  list  of  dates  in  each  of  these  rarity  groups  is 
given  in  Table  1 .  The  ranking  by  rarity  is  based  upon  the  combined  PCGS  and  NGC 
populations  for  each  date  in  grades  from  EF-40  to  AU-58.  These  grades  were  chosen 
because  this  is  the  grade  range  used  by  most  serious  collectors  of  Seated  dollars. 
The  certified  population  for  each  date  by  grade  is  given  in  Table  2.  The  1858  dollar 
is  not  listed  in  the  table  because  this  is  a  proof  only  issue  and  no  business  strike  coins 
are  known  for  this  date.  The  ranking  of  each  date  by  rarity  from  the  population  data 
is  given  in  Table  3.  Ties  in  the  ranking  were  broken  based  upon  the  quality  of  the  coins 
graded  for  each  date. 


Table  1 

Rarity  Groups  for  Seated  Dollars,  1840  to  1873 


Group  1 

Group  2 

Group  3 

Group  4 

Group  5 

Group  6 

1851 

1854 

1859 

1848 

1840 

1842 

1852 

1855 

1860 

1850 

1841 

1843 

1870-S 

1857 

1864 

1850-O 

1844 

1846 

1861 

1866 

1853 

1845 

1847 

1862 

1867 

1856 

1846-0 

1849 

1863 

1868 

1869 

1859-S 

1859-0 

1865 

1872-CC 

1870 

1870-CC 

1860-O 

1871-CC 

1872-S 

1871 

1873-CC 

1873 

1872 

The  six  rarity  groups  give  rarity  levels  for  the  dates  in  the  Seated  dollar  series. 
However,  not  all  of  the  dates  within  any  given  group  are  equally  available.  Further- 
more, not  all  of  the  dates  in  the  same  rarity  group  have  the  same  price  structure. 
Specifically,  the  four  Carson  City  dates  are  widely  collected  and  command  a  higher 
price  than  the  other  dates  in  their  rarity  groups. 

Comments  for  each  of  the  rarity  groups  are  given  below: 

Group  1 
1851  ,  1852  ,  1870-S 

The  three  dates  in  this  group  represent  the  real  rarities  in  the  Seated  dollar  series. 
Each  of  these  dates  has  fewer  than  30  specimens  certified  by  PCGS  and  NGC  in  the 
grade  range  from  EF-40  to  AU-58.  The  1 870-S  dollar  is  a  major  rarity  in  any  grade  with 
fewer  than  a  dozen  pieces  known.  The  1851  and  1852  dollars  are  extremely  rare  in 
all  grades  with  low  grade  pieces  generally  not  available.  The  demand  is  very  high  for 
any  1 851  or  1 852  dollar.  Coins  from  this  group  are  clearly  rare  numismatic  treasures. 


4 


Table  2 

NGC  and  PCGS  Populations  by  Grade,  July  2002 


EF-40 

AU-50 

AU-55 

Rarity 

Date 

to  EF-45 

to  AU-53 

to  AU-58 

Total 

Group 

Rank 

1840 

66 

58 

70 

194 

5 

35 

1841 

44 

44 

81 

169 

5 

33 

1842 

111 

94 

128 

333 

6 

42 

1843 

108 

80 

105 

293 

6 

40 

1844 

38 

42 

60 

140 

5 

29 

1845 

61 

45 

53 

159 

5 

32 

1846 

96 

90 

153 

339 

6 

44 

1846-0 

55 

46 

40 

141 

5 

30 

1847 

95 

103 

136 

334 

6 

43 

1848 

28 

34 

48 

110 

4 

25 

1849 

61 

66 

102 

229 

6 

36 

1850 

30 

32 

62 

124 

4 

28 

1 850-O 

40 

37 

42 

119 

4 

27 

1851 

0 

0 

10 

10 

1 

2 

1852 

4 

3 

5 

12 

1 

3 

1853 

19 

29 

47 

95 

4 

23 

1854 

21 

16 

21 

58 

2 

11 

1855 

12 

20 

16 

48 

2 

7 

1856 

16 

39 

35 

90 

4 

21 

1857 

13 

14 

26 

53 

2 

10 

1859 

25 

22 

29 

76 

3 

17 

1859-0 

63 

62 

116 

241 

6 

38 

1859-S 

61 

38 

48 

147 

5 

31 

1860 

23 

22 

34 

79 

3 

19 

1860-O 

64 

66 

158 

288 

6 

39 

1861 

8 

13 

19 

40 

2 

4 

1862 

12 

17 

22 

51 

2 

9 

1863 

18 

14 

13 

45 

2 

6 

1864 

36 

15 

26 

77 

3 

18 

1865 

15 

20 

25 

60 

2 

12 

1866 

16 

29 

28 

73 

3 

16 

1867 

19 

32 

19 

70 

3 

14 

1868 

24 

24 

22 

70 

3 

13 

1869 

24 

25 

42 

91 

4 

22 

1870 

35 

39 

38 

112 

4 

26 

1870-CC 

75 

63 

51 

189 

5 

34 

1870-S 

0 

1 

2 

3 

1 

1 

1871 

115 

90 

94 

299 

6 

41 

1871-00 

28 

11 

12 

51 

2 

8 

1872 

90 

62 

78 

230 

6 

37 

1872-00 

26 

23 

24 

73 

3 

15 

1872-S 

57 

28 

19 

104 

4 

24 

1873 

24 

23 

43 

90 

4 

20 

1873-00 

22 

12 

7 

41 

2 

5 

5 


Group  2 

1854  ,  1855  ,  1857  ,  1861  ,  1862  ,  1863  ,  1865  ,  1871-CC  ,  1873-CC 

The  nine  dates  in  this  group  account  for  about  5%  of  the  total  mintageforthe  series. 
Each  of  these  dates  has  30  to  60  specimens  certified  by  PCGS  and  NGC  in  the  grade 
range  from  EF-40  to  AU-58.  Nice  original  coins  from  this  group  are  very  difficult  to 
obtain  and  they  consistently  command  strong  prices.  We  have  found  the  1 854  dollar 
to  be  particularly  difficult  to  obtain.  The  1857  dollar  is  often  weakly  struck  on  Miss 
Liberty's  head  and  well  struck  examples  command  a  premium.  The  1 861  dollar  is  an 
example  of  a  date  with  a  relatively  high  mintage  but  with  low  availability.  We  have  also 
found  the  1871-CC  dollar  to  be  particularly  difficult  to  obtain.  The  1873-CC  dollar 
enjoys  tremendous  demand  as  the  rarest  Carson  City  Seated  dollar. 

Group  3 

1859  ,  1860  ,  1864  ,  1866  ,  1867  ,  1868  ,  1872-CC 

The  seven  dates  in  this  group  account  for  about  1 2%  of  the  total  mintage  for  the 
series.  Each  of  these  dates  has  between  60  and  90  specimens  certified  by  PCGS  and 
NGC  in  the  grade  range  from  EF-40  to  AU-58.  It  requires  a  lot  of  patience  to  find  nice 
original  coins  from  this  group  and  such  coins  consistently  command  strong  prices. 
The  1859  and  1860  dollars  are  good  examples  of  high  mintage  issues  with  low 
availability.  The  1864,  1866  and  1867  dollars  all  have  relatively  small  mintages  and 
they  are  all  scarce  and  difficult  to  obtain  in  nice  original  condition.  The  1 872-CC  dollar 
is  highly  collected  and  expensive  in  high  grades. 

Group  4 

1848  ,  1850  ,  1850-O  ,  1853  ,  1856  ,  1869  ,  1870  ,  1872-S  ,  1873 

The  nine  dates  in  this  group  account  for  about  20%  of  the  total  mintage  for  the 
series.  Each  of  these  dates  has  90  to  130  specimens  certified  by  PCGS  and  NGC  in 
the  grade  range  from  EF-40  to  AU-58.  Nice  original  coins  from  this  group  are  scarce 
and  you  may  be  forced  to  pay  strong  prices  to  obtain  them.  The  1850  dollar  will 
usually  have  proof-like  surfaces  and  a  sharp  strike  due  to  its  low  mintage.  The  1 850- 
O  dollar  is  available  in  low  grades  but  it  becomes  scarce  and  quite  expensive  in  high 
grades.  Despite  the  population  figures,  we  believe  that  the  1 856  dollar  is  the  rarest 
date  in  this  group  and  much  scarcer  than  1853  or  1869  dollars.  The  1856  dollar  is 
often  weakly  struck  with  well  struck  pieces  selling  at  a  premium.  The  1872-S  dollar 
is  also  available  in  low  grades  but  it  becomes  scarce  and  expensive  in  high  grades. 

Group  5 

1840  ,  1841  ,  1844  ,  1845  ,  1846-0  ,  1859-S  ,  1870-CC 

The  seven  dates  in  this  group  represent  approximately  6%  of  the  total  mintage  for 
the  series.  Each  date  has  between  130  and  200  specimens  certified  by  PCGS  and 
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Table  3 

Ranking  of  Seated  Dollars  by  Rarity 


Number 

Number 

Rank 

Date 

Certified 

Rank 

Date 

Certified 

1 

1  o70-o 

O 

£.C 

1  ooo 

2 

1  ool 

1 U 

OA 

I  O  /  c.  \j 

104 

3 

1  OHO 

110 

4 

loDI 

/in 
4U 

OR 

1  R7n 

1  O  f  u 

1  1  if. 

5 

41 

01 

1 1Q 

6 

1  ODO 

40 

OR 

1  oou 

1  ?4 

7 

1  ODD 

/IQ 

1  044. 
1  ott 

o 
O 

1  O/  1 

Ol 

ou 

1  OHD^ 

1  41 

9 

1  OD^ 

0  1 

O  1 

1  003  O 

14.7 
1  •+  / 

10 

1  OO/ 

Oo 

1  R4R 
1  oto 

1 

1  1 

^  QK^ 

1  oJ34 

do 

OO 

1  R41 
1  Ot  1 

1  \Jy3 

12 

1  ODO 

DU 

o»f 

1  RTO-PP 
1  O  /  U  wV_< 

1  RQ 

1  Ov7 

1o 

1  ODO 

/  u 

OO 

1  R4n 

1  otu 

1  Q4 

14 

1  OD/ 

f  u 

OO 

1  R4Q 

1  b 

1  o/^i-UU 

/  o 

97 
0 1 

1  R79 

1  O  /  <1 

^ou 

lb 

1  ODD 

/  O 

OO 

1  ooy 

941 

1 7 

1  otjy 

09 

1 oDU-U 

9RR 
i^OO 

18 

1864 

77 

40 

1843 

293 

19 

1860 

79 

41 

1871 

299 

20 

1873 

90 

42 

1842 

333 

21 

1856 

90 

43 

1847 

334 

22 

1869 

91 

44 

1846 

339 

NGC  in  the  grade  range  from  EF-40  to  AU-58.  Original  problem  free  examples  of  these 
dates  can  be  found  at  reasonable  prices.  The  1 844  dollar  is  the  toughest  date  in  this 
group.  The  1 845  dollar  has  a  low  mintage  but  is  generally  available.  The  1 846-0  dollar 
is  available  in  low  grades  but  becomes  scarce  and  quite  expensive  in  high  grades. 
The  1859-S  dollar  is  high  priced  but  generally  available.  We  agree  with  Duncan  Lee 
when  he  states  that  the  1 859-S  dollar  with  the  boldly  repunched  1 8  in  the  date  is  much 
more  available  than  the  perfect  date  variety.  Nice  original  examples  of  the  repunched 
date  variety  can  be  found  and  purchased  at  reasonable  prices.  The  1 870-CC  dollar 
is  highly  collected  and  it  is  by  far  the  most  available  and  affordable  of  the  four  Carson 
City  Seated  dollars. 

Group  6 

1842  ,  1843  ,  1846  ,  1847  ,  1849  ,  1859-0  ,  1860-O  ,  1871  ,  1872 

The  nine  dollars  in  this  group  are  the  most  available  coins  in  the  series  and  they 
account  for  57%  of  the  total  mintage  in  the  series.  Each  of  these  dates  has  more  than 
200  specimens  certified  by  PCGS  and  NGC  in  the  grade  range  from  EF-40  to  AU-58. 
Original  problem  free  examples  of  these  dates  are  available  to  the  collector  at  a 
reasonable  price. 
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We  believe  that  many  of  the  common  date  EF  and  AU  coins  have  not  yet  been 
encapsulated  because  of  their  relatively  low  value.  Conversely,  we  feel  that  many  of 
the  rare  date  populations  are  artificially  high  due  to  resubmissions  and  grade 
inflation.  The  majority  of  resubmissions  continue  to  be  attempts  to  obtain  a  slightly 
higher  gradefor  a  particular  coin  resulting  in  a  substantial  increase  in  its  market  value. 
But  addressing  this  point  Duncan  Lee  has  stated  that  "Despite  this  inherent  weak- 
ness, the  PCGS  and  NGC  population  reports  provide  a  solid  basis  for  the  study  of 
relative  rarities."  We  also  feel  that  it  is  likely  that  a  higher  percentage  of  some  of  the 
branch  mint  dates  have  been  certified  by  the  grading  services.  Seated  dollars  with  a 
higher  percentage  of  certified  coins  are  likely  to  be  the  1850-O,  1859-S,  1870-CC, 
1872-CC  and  1872-S  dates. 

We  would  also  like  to  note  that  earlier  Seated  dollar  studies  by  Ron  Severa  in  Issue 
#8  of  the  journal,  by  Donald  Vettel  in  Issue  #24  of  the  journal  and  by  Duncan  Lee  in 
Issue  #58  of  the  journal  have  stood  the  test  of  time  and  remain  valuable  reference 
material  for  the  dollar  collector.  This  speaks  well  for  the  keen  observations  by  the 
authors,  their  expertise  with  Seated  dollars  and  the  solid  performance  of  the  Seated 
dollar  series.  We  do  not  know  of  any  new  hoards  of  Seated  dollars  since  the  release 
of  the  Treasury  bags  in  the  1960s.  Counterfeit  Seated  dollars  have  been  seen  in 
recent  years  making  third  party  grading  a  good  option  for  anyone  not  proficient  in 
detecting  counterfeit  coins.  Comments  regarding  the  observations  made  in  this 
article  are  welcome. 
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Correction  to  Pavlik  article  on  1856-S/s  Quarter 

I  would  like  to  make  a  correction  to  the  comments  made  by  Scott  Pavlik  on  the 
1856-S/s  quarter  in  Issue  #84  of  the  journal.  In  his  article  the  author  describes  an 
1856-S/s  quarter  in  an  NGC  holder  that  does  not  identify  the  variety.  He  therefore 
concludes  that  NGC  does  not  recognize  the  1 856-S/s  quarter  but  this  is  nottrue.  NGC 
will  attribute  any  and  all  of  the  varieties  listed  in  The  Cherrypickers  Guide,  the  1 856- 
S/s  quarter  being  one  of  them.  NGC  graders  do  not  look  for  varieties  in  the  normal 
course  of  their  grading  activities  but  they  will  properly  certify  coins  that  have  been 
submitted  for  variety  attribution. 

To  receive  the  proper  variety  attribution  by  NGC,  submitters  of  uncertified  coins 
should  indicate  their  desire  forthis  service  in  the  Variety  column  and  include$5  above 
the  normal  grading  fee.  NGC  certified  coins  that  do  not  include  a  variety  identification 
may  be  submitted  to  NGC  in  their  holders  under  our  Designation  Review  Service.  The 
cost  for  this  service  is  $1 0,  which  includes  the  reholdering  fee. 

Any  questions  regarding  the  NGC  variety  attribution  service  for  United  States  coins 
may  be  directed  to  me  at  DLangeONGCcoin.com.  I  can  also  be  contacted  by  regular 
mail  at  Numismatic  Guaranty  Corporation,  P.O.  Box  4776,  Sarasota,  FL  34230. 

David  Lange 
NGC  Research  Director 
LSCC  #488 
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Seated  Quarters  For  Sale 


QUARTERS 

1 840-O  Large  0,  ANACS  VG-8,  rare,  nearly  fine   $650 

1845  NGC  MS-63,  5  over  5  variety,  brilliant   675 

1 851  -0  PCGS  XF-45,  dark  toning   1 200 

1852-  0  VF,  nice  sharp  coin   750 

1853  No  Arrows,  NGC  Fine-15,  dark  toning,  rare   950 

1 853-  0  Filled  0,  Good,  a  rare  variety   1 50 

1 854-  0  Huge  0,  VG/AG,  a  rare  variety   225 

1856-S  EF,  nice   450 

1860-S  Good/AG +,  decent    175 

1864-S  VG,  old  cleaning   440 

1864-S  Fine,  old  cleaning   550 

1866  VF,  rare  in  this  grade   750 

1866-  S  Fine,  old  cleaning   450 

1867-  S  NGC  VF-20,  nice   575 

1868  ANACS  Proof-63,  gorgeous  toning   650 

1871  ANACS  MS-62,  brilliant    675 

1871-CC  Fine,  cleaned,  some  reverse  porosity   3850 

1871-  S  Fine,  cleaned    595 

1872-  S  VF,  some  reverse  engraving  on  shield   950 

1872-S  NGC  VF-25,  nice  original  coin   2300 

1881  MS-63,  nice   625 

1882  SEGS  MS-63,  average  for  grade   700 

1884  ICG  MS-64,  brilliant    975 

1886  NGC  Proof-64,  brilliant,  nice   875 

1889  NGC  MS-65,  nice  white  coin   1500 

1891  ANACS  MS-64,  brilliant    625 


Pictures  of  all  coins  available  on  website.  Texas  residents  please  add  sales 
tax.  Orders  over  $200  sent  postpaid.  Please  add  $5  postage  on  orders  under 
$200.  Ten  day  return  privilege  for  any  reason. 


Bob  Foster  Rare  Coins    •  LSCC  #239 

P.O.  Box  1966  •  Euless,  Texas  76039 
Telephone:  (817)  424-0913 
E-mail:  bobfoster007(a)attbi.com 
Website:  www.bobfosterrarecoins.com 
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Grading  the  Toned  Coins  from  the  Benson  Collection 


by 

Michael  Atkins 

The  Goldberg  sale  of  the  Benson  coins  provided  the  collector  with  an  opportunity 
to  buy  some  beautifully  toned  Seated  coins  that  had  been  off  the  market  for  over  half 
a  century.  This  auction  showed  that  there  is  apparently  quite  a  premium  on  coins  that 
have  been  spectacularly  toned  while  being  stored  in  Wayte  Raymond  National  Coin 
Albums.  Many  of  the  beautifully  toned  coins  in  the  sale  brought  unbelievably  high 
prices  for  their  grade.  However  the  point  of  this  article  is  to  discuss  grading  of  the 
Benson  coins  since  their  original  appearance  at  auction  earlier  this  year. 

I  learned  that  two  of  the  Benson  coins  recently  appeared  at  auction  on  eBay  while 
studying  their  digital  images.  Included  with  this  article  is  a  computer  scan  of  an  1 853 
WA  dime  as  it  appeared  in  the  Benson  catalogue  and  another  scan  of  an  1853  WA 


1853  With  Arrows  Dime  from  the  Benson  Collection 


1853  With  Arrows  Dime  from  eBay  Auction.  Both  images  show  the  same 
toning  mark  on  the  obverse  rim  at  5  o'clock. 
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dime  as  it  appeared  on  eBay.  I  don't  believe  that  there  is  any  doubt  that  the  two 
images  represent  the  same  coin.  The  Benson  catalogue  describes  the  toning  as 
"Deep  blue  at  the  edge,  with  fiery  rose  and  gold  next,  fading  to  a  sunset  glow  at  the 
centers."  The  coloring  on  the  two  coins  matches  perfectly.  There  is  also  a  toning  mark 
on  the  obverse  rim  of  both  coins  and  identical  toning  marks  over  the  E  in  ONE  on  the 
reverse. 

This  coin  was  Lot  #51 0  in  the  Benson  catalogue  where  it  was  described  as  a  PCGS 
MS-64  coin.  When  the  coin  appeared  on  eBay  it  had  been  recertified  by  another 
grading  service  and  was  now  in  an  MS-67  holder.  With  this  change  in  its  certified 
grade  the  listed  value  of  the  coin  went  from  $1 050  to  $11 ,500  on  the  PCGS. Com  price 
guide.  The  coin  sold  for  $3220  in  the  Benson  sale,  much  higher  than  the  guide  price 
for  an  MS-64  coin  but  well  below  the  guide  price  for  an  MS-67  coin.  I  have  to  wonder 
how  the  grade  of  this  coin  changed  so  dramatically  in  just  a  few  short  months.  Is  it 
possible  that  the  grading  services  are  allowing  toning  to  influence  their  decision  on 
the  grade  assigned  to  a  coin? 

The  1 856  Small  Date  dime  illustrated  in  this  article  is  another  example  of  a  Benson 
coin  that  has  suddenly  been  assigned  a  much  higher  grade.  This  coin  was  Lot  #51 6 
in  the  Benson  catalogue  where  it  was  described  as  a  PCGS  AU-58  coin.  When  this 
coin  appeared  on  eBay  it  had  been  recertified  by  another  grading  service  and  was 
now  in  an  MS-64  holder.  This  change  in  grade  increased  its  guide  price  on 
PCGS.Com  from  $200  to  $1000.  The  coin  sold  for  $604  in  the  Benson  sale. 


1856  Small  Date  Dime  from  the  Benson  Collection. 
The  same  coin  appeared  in  an  eBay  Auction.  Both  images  show  an  obverse 
mark  slightly  above  and  to  the  right  of  the  shield  tip  and  a  reverse  toning 

mark  over  the  E  in  ONE. 

The  dramatic  change  in  the  certified  grade  for  the  two  Benson  coins  is  disturbing. 
Grade  changes  of  this  magnitude  make  a  significant  difference  in  what  a  collector  is 
willing  to  pay  for  a  coin.  One  has  to  wonder  whether  the  higher  certified  grades  will 
hold  up  when  the  new  owners  are  ready  to  sell  their  coins.  This  example  shows  only 
too  well  that  a  collector  must  purchase  the  coin  and  not  the  holder. 
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Seated  Coins  For  Sale 


HALF  DIMES 

1838  Large  Stars,  nice  Good   $9 

1839  VF-25,  small  scratch  on  reverse  24 

1839-  0  G/AG   9 

1840-  O  No  Drapery,  VG/G   12 

1842  Good    10 

1842-  0  G-VG,  nice  original    32 

1843  G-6,  nice  original   12 

1845     Good,  original   10 

1848     Medium  Date,  Good,  nice   12 

1848-0  Good,  scratched  reverse   10 

1853  Good    10 

1854  Good    9 

1856     Good,  cleaned,  nice   10 

1856     VG,  small  dent   8 

1857-0  Good,  holed  at  4  o'clock    5 

1859-0  G-VG,  cleaned,  obverse  scratch  7 

1873  Good,  obverse  &  reverse  nicks  7 

DIMES 

1841  Original  G/AG    $8 

1842  VG,  original    8 

1843  G/AG,  weak  reverse    7 

1843-  0  VG,  scarce  date   49 

1845-0  Good,  original    21 

1850     Nice  Good   8 

1850     VG,  reverse  scratch   5 

1853     WA,  AG-G,  nice   6 

1853  WA,  VF-25,  nice   15 

1854  Good,  bent   5 

1856     Small  Date,  VG,  cleaned   7 

1860  AG   5 

1861  G-6   7 

1 871  -S  VG,  dark  toning,  nice  original . .  29 

1875  Ugly  Good   4 

1875-  S  Fine/VG,  mintmark  in  wreath  . .  18 

1876  Good+,  nice    9 

1876-  CCVG,  nice   9 

1882     PCI  Red  AU-50,  cleaned   48 

1884     Fine,  reverse  scratch   9 


DIMES 

1886  VG/G,  decent   $7 

1887  Good    8 

1888  Good,  original   9 

1888-S  Good,  nice   9 

1889  Good    8 

1889  G6/G,  nice   9 

1890  AG   5 

1891  G/AG-h,nice    7 

QUARTERS 

1839     Fine,  small  obverse  nicks   $22 

1843  AG-^,  full  clear  date   8 

1844  VG,  nice  original    20 

1 853  WA,  AG  -I- ,  weak  reverse  rims  . .  10 

1854  G-,  obverse  dings,  cleaned  .. .  9 
1856     AG-(--h,nice   10 

1856  VF,  holed  at  12  o'clock   8 

1859  AG-^   9 

1860  G-(-/AG,  nice  original   12 

1861  VG-10,  obverse  scratches  ... .  12 

1875  Full  Good,  original   10 

1876  AG   9 

1876-S  AG,  decent   8 

1876-S  Good    9 

1876-  S  Fine,  nice   14 

1877-  S  AG   8 

1877-S  Over  horizontal  S,  VF-30,  nice  .  120 

1878     VG/G,  nice   13 

HALF  DOLLARS 

1844-0  Solid  Good,  nice   $19 

1849-0  Good,  original,  dark  toning  .. .  15 

1856-0  Good,  nice   15 

1857  Good,  original   15 

1858-0  Good,  lightly  cleaned   14 

1868-S  Good,  original,  nice   19 

1869     AG/G.  cleaned   13 

1871      Cast  Counterfeit    10 

1871-S  G-VG,  holed  in  field   9 


Terms:  5  day  return  privilege  for  coins  in  original  holders.  Checks  must  clear,  money  orders  preferred. 
Please  add  $4.00  for  postage  and  insurance. 

Robert  Risi  •  LSCC#1789 

P.O.  Box  154  •  Lindenhurst,  New  York  11757 
Telephone:  (631)226-3107 
E-mail:  RiRlsKSvahoo.com 
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At  the  ANA,  New  York  2002 

The  Annual  club  meeting  provided  those  attending  with  an  unexpected  opportu- 
nity to  meet  a  prominent  collector  of  early  half  dollars.  While  club  members  were 
introducing  themselves  to  those  in  attendance,  one  elderly  gentleman  who  hardly 
anyone  knew  asked  if  he  could  address  the  group.  This  is  how  most  of  us  first  met 
David  Queller  who  we  later  learned  was  81  years  old.  He  indicated  that  he  had  been 
collecting  half  dollars  since  the  1930s  and  that  he  had  assembled  a  collection  that 
contained  some  of  the  finest  known  half  dollars  from  1 794  to  date.  He  stated  that  his 
collection  contained  several  high  grade  1794  half  dollars,  one  of  the  finest  known 
1838-0  Bust  half  dollars  and  the  finest  of  the  three  known  1853-0  No  Arrows  half 
dollars.  He  also  indicated  that  he  had  multiple  examples  of  most  of  the  dates  in  the 
Seated  series  in  brilliant  uncirculated  condition.  He  was  specifically  there  to  an- 
nounce that  his  magnificent  collection  of  half  dollars  would  be  sold  at  auction  by 
Stack's  in  October  2002. 

Mr.  Queller  specifically  thanked  Stack'sfor  helping  him  puttogether  his  wonderful 
collection  that  covered  so  many  exciting  auctions  from  the  1950s  to  the  1990s.  He 
also  invited  us  to  study  a  group  of  his  coins  displayed  by  Stack's  at  the  convention. 
It  was  a  wonderful  experience  to  talk  to  an  individual  who  had  assembled  such  a 
magnificent  collection  over  a  period  of  many  years.  Before  he  left  I  asked  him  to  name 
his  favorite  coin.  Like  many  collectors  who  are  asked  this  question,  he  said  that  he 
could  not  name  just  one.  Among  the  coins  he  mentioned  were  his  brilliant  uncircu- 
lated 1794  half  dollar  and  his  1853-0  No  Arrows  half  dollar. 

He  said  two  things  at  the  end  of  his  remarks  that  I  found  particularly  striking.  First, 
he  said  that  he  did  not  collect  Morgan  dollars,  that  he  found  even  the  proofs 
uninteresting.  Secondly,  he  said  that  he  collected  in  obscurity,  at  least  up  until  now. 
Sadly,  I  feel  that  he  may  have  missed  the  things  that  make  the  ANA  Convention  such 
a  great  show  for  me  and  the  other  collectors  and  dealers  who  come  from  all  over  the 
world  to  experience  it.  Even  collectors  who  are  unable  to  attend  have  called  me  to 
inquire  about  what  happened  at  the  convention.  This  gathering  of  numismatists 
frequently  creates  an  opportunity  to  exchange  valuable  information  on  interesting 
coins.  Several  of  us  stayed  up  until  2AM  one  night  examining  Seated  half  dime 
varieties  by  date  and  carefully  studying  a  couple  of  new  discoveries.  We  also 
frequently  bring  a  "special  surprise"  to  the  convention,  a  coin  or  group  of  coins  that 
others  have  always  wanted  to  see.  This  might  be  the  Breen  plate  coin  for  the  1 839- 
0  V-1  half  dime  or  that  unusual  quarter  purchased  from  Brian  Greer.  Then  there  are 
the  interesting  half  dimes  brought  to  the  convention  by  Steve  Grain,  Mark  Sheldon, 
Gene  Bruder,  Brad  Karoleff  and  Jim  O'Donnell.  Or  you  may  get  a  chance  to  see  those 
interesting  and  sometimes  spectacular  dimes  brought  by  Gerry  Fortin,  Jim  O'Donnell 
and  Jason  Carter. 

We  all  know  how  difficult  it  is  to  travel  a  long  distance  to  attend  one  of  these 
conventions  and  how  expensive  it  can  be,  but  just  remember  what  a  rich  experience 
awaits  you.  The  convention  provides  you  with  an  opportunity  to  talk  to  people  who 
love  coins  just  as  much  as  you  do,  and  it  can  create  a  once  in  a  lifetime  opportunity 
to  meet  a  man  like  David  Queller  whose  collection  will  be  part  of  numismatic  history 
for  many  years  to  come. 

Kevin  Zeitler 
LSCC  #1511 
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The  Scarcity  of  Silver  Coinage  in  1853 

This  article  contains  a  reprint  of  a  letter  to  the  editor  entitled  "The  Scarcity  of  Silver" 
that  was  published  in  The  Portsmouth  Journal  on  Saturday  January  29, 1 853.  The  U. 
S.  Congress  responded  to  the  problem  described  in  this  letter  by  reducing  the 
authorized  weight  of  silver  coinage  underthe  Mint  Act  of  February  21 , 1 853.  This  letter 
was  found  in  the  newspaper  by  Richard  Winslow  III  of  New  Hampshire.  The  complete 
text  of  the  letter  as  it  was  published  in  Portsmouth,  New  Hampshire  nearly  1 50  years 
ago  is  as  follows: 

The  Scarcity  of  Silver 

At  the  present  time,  when  the  reason  for  the  scarcity  of  silver  coin  is  a  subject  of 
general  inquiry  -  coming  home  to  every  man's  purse  -  the  following  communication 
from  a  gentleman  who  has  given  much  attention  to  political  economy,  will  be  read 
with  interest.  It  will  be  seen  that  there  are  other  causes  for  the  scarcity  besides  those 
which  have  already  been  brought  before  the  public. 

Mr.  Editor, 

It  may  not  be  unimportant  to  occupy  a  short  space  upon  a  subject  which  has  given 
rise  to  much  recent  discussion  in  the  public  prints  and  elsewhere.  We  refer  to  the  real 
or  supposed  scarcity  of  one  element  of  our  circulating  medium,  viz.  silver.  Now,  many 
remedies  have  been  proposed  to  obviate  the  inconvenience  which  is  said  to  be  felt 
on  account  of  this  disappearance  of  the  silver  coinage,  but  the  only  safe,  feasible, 
permanent  and  effectual  remedy  has  not,  to  our  knowledge,  yet  been  touched  upon. 

Let  us  first  inquire  into  the  cause  of  this  metallic  scarcity,  and  secondly  propose 
the  sole  efficient  remedy.  It  is  well  known  that  in  the  U.S.  we  have  a  twofold  legal 
tenderfor  the  payment  of  debts;  or  in  other  words,  that  it  is  left  optional  with  the  debtor 
to  discharge  his  monied  obligation,  either  in  silver  or  in  gold.  No  man  is  bound  to 
receive  a  bank  bill  in  payment  of  a  debt  due  to  him,  but  he  is  bound  to  receive  either 
or  both  of  the  monetary  metals  which  it  may  best  suit  the  purpose,  the  convenience, 
or  the  interest  of  his  debtor  to  offer. 

If  these  metals  always  retained  the  same  relative  market  value,  there  would  be  no 
objection  to  and  no  inconvenience  arising  from  this  twofold  legal  tender.  If  an  ounce 
of  gold  was  always  worth  exactly  fifteen  ounces  of  silver,  then  it  would  always  be 
indifferent  to  an  individual  whether  he  discharged  his  liabilities  in  one  or  the  other  of 
these  metals.  But  like  all  other  articles  of  merchandise,  the  relative  market  value  of 
gold  and  silver  is  subject  to  continual  fluctuation;  and  hence  the  necessity  which 
periodically  recurs  in  a  country  which  tolerates  a  double  tender,  to  establish  by  law 
the  relative  value  of  the  two  monetary  metals. 

Without  a  minute  repetition  of  instances  which  could  be  enumerated,  we  will 
simply  allude  to  the  fact  that  in  the  year  1834,  it  became  necessary  to  reduce  the 
quantity  of  gold  in  our  coinage  6  31-100  per  cent  because  the  market  ratio  of  the 
metals  had  varied  from  the  established  legal  ratio  to  just  this  amount;  and  as  the 
market  value,  and  not  the  legal  value,  always  regulates  the  movement  of  the 
circulating  metals,  gold,  which  had  appreciated  in  value,  entirely  disappeared,  and 
silver  which  thus  suffered  a  legal  depreciation,  of  course  remained  at  home;  for  it  is 
a  truth  which  admits  of  no  exception,  that  where  two  legal  currencies  exist,  between 
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which  a  difference  of  market  value  establishes  itself,  the  depreciated  currency  stays 
at  home,  and  the  other  instantly  sets  off  on  some  distant  journey. 

From  the  year  1 834  to  the  present  time,  the  relative  market  value  of  gold  and  silver 
has  undergone  no  fluctuation  of  sufficient  importance  to  excite  much  attention  in  the 
trading  community.  But  now,  either  from  the  circumstance  that  the  mines  of  California 
have  already  thrown  so  large  a  quantity  of  gold  into  the  market,  as  to  disturb  the 
legally  established  ratio  of  the  monetary  metals  or  from  the  well  grounded  supposi- 
tion that  such  an  effect  must  speedily  ensue,  we  find  the  market  ratio  of  the  metals 
brought  into  violent  opposition  with  their  legal  ratio,  in  a  manner  exactly  antagonistic 
to  that  which  occurred  prior  to  the  modification  of  1834. 

Before  that  period,  gold  disappeared  because  it  was  worth  more  by  6  31  -1 00  per 
cent  under  a  market  valuation  than  it  was  worth  under  the  established  legal  valuation. 
Now  silver  disappears  because  it  is  worth  4  or  5  per  cent  more  as  compared  with  gold, 
in  the  market,  than  it  is  by  legal  enactment.  If  we  assume  that  this  difference  is 
equivalent  to  4  per  cent,  then,  under  a  twofold  legal  tender,  it  becomes  necessary 
either  to  increase  the  weight  of  our  gold  coins  4  per  cent  or  to  decrease  the  quantity 
of  metal  in  our  silver  coins  to  that  amount.  That  is,  we  must  undo  two-thirds  of  the  work 
of  1 834,  in  order  again  to  make  the  relative  their  relative  market  value.  This  course  is 
the  one  to  which  Congress  will  probably  resort,  and  it  will  be  just  as  effectual  as  would 
be  the  attempt  of  an  individual  to  regulate  the  elevation  and  depression  of  the  column 
of  mercury  in  a  barometer,  by  drawing  a  chalk  line  at  the  present  altitude  of  the 
column,  and  attaching  the  death  penalty  to  any  one  who  should  erase  that  line. 

The  mercury  would  rise  or  fall  by  its  own  laws,  in  defiance  of  all  legislation;  and  the 
metals,  gold  and  silver,  will  fluctuate  in  relative  value  in  perfect  obedience  to  laws 
which  owe  allegiance  neither  to  legislative  wisdom  nor  legislative  ignorance. 

If  the  legislative  assembly  of  a  great  nation  should  occupy  itself  in  an  attempt  to 
legalize  the  relative  value  of  white  sugar  and  of  brown,  or  of  black  and  green  tea,  it 
would  be  much  more  harmlessly  engaged  than  when  attempting  to  accomplish  the 
impossibility  of  establishing  a  permanent  ratio  of  value  and  exchange  between  two 
metals,  under  a  system  of  two  fold  legal  tender.  Suppose,  for  example,  that  the  gold 
coin  of  the  country  should  immediately  be  appreciated  to  the  present  relative  market 
value  of  the  monetary  metals,  by  adding  4  per  cent  to  its  weight;  or  that  the  silver  coin 
should  be  depreciated  by  a  reduction  of  four  per  cent  in  weight  in  order  to  compass 
the  same  purpose;  is  there  any  wisdom,  any  human  prescience  or  forecast  which  can 
tell  us  what  the  relative  value  of  these  metals  will  be  in  one  year  from  this  time? 

Now  there  must  be  something  essentially  erroneous  in  a  national  system  of 
coinage  which  leads  to  the  necessity  of  repeated  alterations  in  the  relative  weight  of 
the  coined  metals.  If  there  is  any  one  thing  upon  which  legislation  should  not  fluctuate, 
it  is  the  weight,  purity  and  fashion  of  its  coinage,  for  every  change  in  this  matter  tends 
to  disturb  public  confidence,  and  to  injure  the  credit  of  the  currency.  This  remark  is 
so  entirely  true,  that  when  the  United  States  took  the  Spanish  piasters,  and  without 
altering  in  the  smallest  degree  either  their  weight,  shape  or  purity,  passed  them 
through  their  own  mint,  thereby  effacing  the  Spanish  impression  and  substituting  the 
American  image  and  superscription,  neither  the  Chinese  northe  other  nations  of  Asia 
would  receive  them  at  the  same  valuation  as  the  Spanish  dollar.  By  this  act  therefore 
we  not  only  had  to  defray  the  expense  of  re-stamping  the  dollar,  but  the  dollar  when 
thus  new  stamped  would  not  exchange  for  the  same  amount  of  value  in  the  foreign 
market,  as  it  did  before  the  alteration. 
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Coins  have  so  often  been  altered  for  fraudulent  purposes  that  the  idea  of  fraud 
instantly  suggests  itself  whenever  an  alteration  is  in  any  way  noted.  But  under  a 
system  of  two  fold  legal  tender,  it  seems  to  be  absolutely  essential  that  from  time  to 
time,  the  necessary  alteration  should  be  made  in  order  to  conform  the  relative  legal 
to  the  relative  market  value  of  the  monetary  metals.  Nor  is  it  easy  to  see  how  these 
periodical  changes  in  relative  weight  can  be  avoided  under  a  system  which  autho- 
rizes a  legal  tender  of  either  of  two  metals  whose  market  value  is  subject  to  continual 
fluctuation. 

After  these  observations  it  is  not  difficult  to  suggest  the  specific  remedy,  and  the 
example  of  other  countries  is  full  of  instruction  for  us.  From  the  year  1 788  to  the  year 
1 81 6  silver  coinage  was  totally  suspended  in  England,  because  of  the  discrepancy 
between  the  relative  market  value  and  the  relative  legal  value  of  the  metals.  About  the 
latter  period  gold  was  made  the  only  legal  tender,  and  silver  was  left  to  regulate  itself 
just  like  any  other  article  of  merchandize,  that  is  to  say,  simply  by  its  market  value;  and 
since  that  period  there  has  always  been  coin  of  both  denominations  sufficient  to  meet 
all  the  demands  of  trade  and  exchange. 

So  likewise  in  France,  where  silver  is  the  sole  legal  tender,  there  is  never  any  lack 
either  of  gold  or  silver,  though  we  have  known  gold  to  advance  five  percent  in  a  single 
day,  when,  by  reason  of  some  political  disturbance,  it  was  desired  for  purposes  of 
hoarding  or  of  flight. 

So  likewise  the  recent  movement  made  in  Holland  indicates  the  wise  forecast  of 
this  prudent  and  wealthy  people.  Heretofore  both  the  metals  have  been  legalized  as 
currency,  or  as  the  tender  in  payment  of  debts;  but  foreseeing  the  alteration  which  the 
mines  of  California  would  effect  in  the  relative  market  value  of  gold  and  silver,  and 
feeling  a  most  wise  reluctance  to  alter  the  well-known  and  long  established  weight  of 
their  coinage,  they  have  now  decreed  that  silver  alone  shall  be  the  legal  tender  in 
payment  of  debts,  and  have  consequently  left  gold  to  regulate  itself  as  mere 
merchandise,  just  as  it  does  in  France.  So  likewise  in  Russia;  silver  is  the  only  legal 
tender,  and  gold  is  left  to  regulate  itself  by  its  market  value. 

Here,  then,  are  the  examples  which  are  full  of  instruction  to  us;  and  just  so  long  as 
we  continue  to  make  both  metals  our  legal  currency,  just  so  long  we  shall  be  subject 
either  to  the  periodical  disappearance  of  one  of  these  two  metals  from  the  market,  or 
to  all  the  evils  which  flowfrom  the  alteration  of  the  national  coinage,  either  in  its  weight 
or  in  its  purity. 

Furthermore,  we  cannot  but  think  that  France,  Holland,  and  Russia  have  shown 
greater  wisdom  than  England  in  selecting  silver  rather  than  gold  as  the  legal  currency. 
Silver  is  less  likely  to  fluctuate  in  exchangeable  value  than  gold;  firstly  because  from 
its  greater  abundance  it  is  more  in  demand  for  objects  of  household  use  and  in  the 
arts  than  is  gold,  and  therefore  any  additional  quantity  which  is  thrown  upon  the 
market  is  absorbed  for  purposes  which  have  no  connexion  with  the  currency;  and 
secondly,  from  the  circumstance  that  the  mines  in  California  are  rapidly  augmenting 
the  quantity  of  gold  beyond  its  former  ratio  as  compared  with  silver,  while  no  similar 
discovery  of  silver  mines  is  operating  to  restore  the  former  equilibrium.  This  latter 
reason,  however,  could  not  of  course  have  influenced  either  England  or  France  in  the 
choice  between  the  two  metals,  though  it  undoubtedly  decided  the  question  in 
Holland.  For  these  reasons,  and  for  others  with  which  we  will  not  now  occupy  your 
attention,  we  should  be  in  favor  of  establishing  a  single  metal  as  the  legal  currency 
of  this  country,  and  of  selecting  silver  in  preference  to  gold  for  this  purpose. 
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We  can  obtain  a  permanent  measure  of  weight  and  a  permanent  measure  of 
length,  but  an  unchanging  measure  of  value  is  not  within  human  possibility.  All  we  can 
do  in  the  latter  case,  is  to  approximate  to  permanency  in  the  best  manner  we  can 
devise;  and  when  two  metals  are  assumed  as  the  standard  of  value,  and  these  metals 
are  subject  not  only  to  absolute  but  also  to  relative  fluctuation,  we  but  add  to  an  evil 
which  with  our  wisest  endeavors,  we  can  never  entirely  remove.  The  true  principle, 
therefore,  appears  to  be,  to  select  one  metal  as  the  legal  tender,  and  to  be  guided  in 
our  choice  between  silver  and  gold  by  the  inquiry,  which  of  these  monetary  metals 
is  least  exposed  to  fluctuate? 

Having,  therefore,  offered  some  of  the  reasons  which  lead  us  to  suppose  that  silver 
is  less  likely  than  gold  to  suffer  any  alteration  in  exchangeable  value,  we  think  that 
silver  should  be  made  the  sole  legal  tender  in  payment  of  debts. 


Wanted  to  Purchase 

Full  Strike  Quality  AU-55  Seated  Dollars 
One  of  Each  Date 

1840     1842  1848 


George  Wertz  •  LSCC  #281 

5513  Roosevelt  BV  •  PM#188 
Jacksonville,  Florida  32244-2345 


LSCC  Regional  Meeting  at  FUN  Convention 


There  will  be  an  Eastern  Regional  meeting  of  LSCC  at  the  FUN  Convention  in 
January  2003.  The  meeting  will  be  held  at  9:00AM  on  Friday  January  10,  2003  in 
Orlando,  Florida  during  the  FUN  Convention.  The  meeting  will  be  held  at  the  Orange 
County  Convention  Center  in  Orlando.  The  location  of  the  meeting  will  be  given  in  the 
convention  program.  We  hope  that  LSCC  members  will  take  this  opportunity  to 
gather  and  exchange  information  on  Liberty  Seated  coins. 

The  Editor 
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Hunting  for  Half  Dimes? 


HALF  DIMES 

1837    AU-50,  No  Stars,  Small  Date,  peripheral  toning   $375 

1 837  PCGS  MS-63,  No  Stars,  Small  Date,  slate  gray,  luster   800 

1838  XF-45,  Small  Stars,  lightly  cleaned,  a  few  tiny  marks   175 

1838-  0  XF-45,  sharp  detail,  somewhat  grainy  surfaces   325 

1 839  MS-60,  very  choice  except  for  light  hairlines   1 65 

1839-  0  XF-40,  V-3a,  rotated  reverse,  many  tiny  obverse  digs   75 

1840  MS-60,  No  Drapery,  an  attractive  white  coin   285 

1840-  O  VF-35,  With  Drapery,  old  cleaning,  hairlines   145 

1842-0  XF-40,  small  dark  area  on  reverse  from  removed  solder  ...  185 

1845  AU-58,  nice    125 

1846  F-12,  lovely  original  coin,  a  key  date   625 

1849    AU-50,  bold  49/46  overdate,  cleaned,  recolored   165 

1851-0  AU-50,  nice  light  toning   195 

1861     MS-60,  sharp  strike,  light  toning    115 

1863  G-6,  nice  for  grade,  a  scarce  date   150 

1864  PCGS  MS-63,  great  luster,  sharp  clash  marks   1400 

1868-S  NGC  AU-58,  sharp  strike,  toning  a  little  uneven   145 

1870    AU-50,  dark  original  toning    65 

1872    AU-55,  beautiful  golden  highlights   85 

1872-S  AU-50,  mintmark  below  wreath,  light  toning    68 


Please  add  $2.00  for  postage  and  insurance  on  orders  under  $50,  add 
$3.00  on  orders  from  $50  to  $200,  add  $4.00  on  orders  from  $200  to  $400 
and  add  $9.00  on  orders  over  $400. 

Many  other  nice  coins  available.  Send  for  free  price  list.  Conservative 
grading  and  accurate  descriptions  guaranteed.  Ten  day  return  privilege  for 
coins  in  original  holders.  California  residents  please  add  7.25%  sales  tax. 
Please  list  alternative  selections  when  possible.  VISA,  MASTERCARD 
and  DISCOVER  accepted.  I  am  a  strong  buyer,  please  contact  me  if  you 
have  coins  for  sale. 


Charles  W.  Woodruff  LSCC  #893 

P.O.  Box  3776  •  Redwood  City,  California  94064 
Telephone:  (650)  367-1064  •  FAX:  (650)  367-1239 
E-mail:  cwwoodruff(a)phc.net  •  Website:  http://www.cwwoodruff.com 

I  -J 
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Counterfeit  Dollars  from  The  Old  City  in  Shanghai 

by 

Gerry  Fortin 

During  my  frequent  business  trips  to  Shanghai,  China  I  have  often  enjoyed 
shopping  at  the  local  markets  in  this  fascinating  city.  One  of  the  most  popular 
shopping  areas  in  Shanghai  is  The  Old  City  with  its  famous  Yu  Yuan  Gardens  and  Old 
Town  Bazaar.  The  Old  City  is  located  in  the  southeast  section  of  Shanghai  city  center 
and  contains  a  maze  of  little  lanes  formally  surrounded  by  a  city  wall.  The  area  is 
dominated  by  the  hustle  and  bustle  of  the  open  markets  and  dealings  for  the  goods 
of  daily  life.  The  Yu  Yuan  Gardens  are  located  in  the  northern  section  of  The  Old  City. 
They  were  built  in  1 559  and  feature  exquisite  rockeries,  dragon  walls  and  individually 
shaped  pavilions  and  towers.  This  area  is  acknowledged  as  an  elite  classical  garden 
in  southeast  China.  Peace  and  quiet  and  outstanding  teas  can  be  found  in  the  Yu 
Yuan  Gardens,  away  from  the  chaotic  streets  of  Shanghai. 

While  exploring  the  narrow  streets  of  the  Old  Town  Bazaar  I  have  noticed  the 
occasional  merchant  selling  world  crowns.  Longing  for  an  encounter  with  Liberty 
Seated  coins,  I  inquire  if  the  merchant  has  "meigwo"  or  American  coins.  The 
response  is  typical.  The  merchant  gestures  for  me  to  wait  as  he  runs  off.  Upon  his 
return,  I  am  offered  a  diverse  selection  of  cast  counterfeit  coins  ranging  from  copies 
of  silver  rounds  to  American  silver  eagles  and  the  infrequent  Trade  Dollar  or  Liberty 
Seated  dollar.  Typically,  a  cast  counterfeit  is  made  by  taking  impressions  of  the 
obverse  and  reverse  sides  of  a  master  coin,  then  putting  the  impressions  together 
and  filling  them  with  molten  metal.  Some  of  the  counterfeits  were  of  poor  quality  or 
unrealistic  like  a  1 908  American  silver  eagle.  However  the  counterfeit  Trade  Dollars 
and  Liberty  Seated  dollars  looked  rather  good  and  required  further  inspection.  The 
cast  counterfeit  dollars  varied  little  in  color  and  they  all  presented  good  relief  detail. 
Both  the  Trade  Dollars  and  the  Liberty  Seated  dollars  were  slightly  smaller  than  a 
genuine  Morgan  dollar  struck  at  a  United  States  mint.  TheTrade  Dollars  were  superior 
to  the  Seated  dollars  with  stronger  overall  detail.  After  several  rounds  of  "taigula"  or 
too  expensive  with  the  merchant  and  feigned  exits  of  his  stall,  a  purchase  price  is 
agreed  upon  for  the  dollar  coins. 

During  several  visits  to  the  Old  Town  Bazaar  in  the  spring  of  2002  I  found  cast 
counterfeits  of  1 840  and  1 846  Seated  dollars  and  purchased  a  number  of  them  from 
the  local  merchants.  I  believe  that  it  is  important  to  describe  the  attributes  of  these 
coins  for  LSCC  members  so  that  they  know  how  to  identify  them.  In  the  past  I  have 
seen  questionable  Seated  material  offered  as  genuine  on  eBay  and  I  now  understand 
the  potential  origin  of  these  counterfeits.  The  information  presented  in  this  article 
should  alert  club  members  to  the  fact  that  some  of  these  pieces  could  appearforsale 
as  genuine  United  States  coins. 

After  a  careful  study  of  the  counterfeit  1840  and  1846  Seated  dollars  I  have 
concluded  that  they  were  all  produced  from  the  same  master  obverse  and  reverse 
dies.  Counterfeit  examples  of  the  1 840  dollar  show  residual  traces  of  the  6  within  the 
inner  loop  of  the  0  in  the  date.  The  1 840  coins  also  show  a  higher  degree  of  surface 
porosity  and  weakness  in  the  devices  indicating  that  they  were  produced  after  the 
1846  coins.  Characteristics  of  the  dies  for  these  coins  are  as  follows: 
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1840  and  1846  Counterfeit  Dollars 


Obverse: 

All  of  the  specimens  show  a  heavy 
gash  through  the  I  in  LIBERTY  that 
extends  up  into  the  horizontal  lines 
of  the  shield.  The  shield  point  is 
positioned  over  the  left  edge  of  the 
upright  of  the  1  in  the  date.  Some 
of  the  1840  coins  show  the  re- 
mains of  a  6  within  the  loop  of  the 
0  in  the  date. 


Heavy  Gash  through  I  In  LIBERTY 


Reverse: 

All  of  the  coins  have  a  die  crack 
that  runs  from  the  rim  over  the  D  in 
UNITEDand  proceeds  throughthe 
top  of  the  letters  STA  in  STATES. 
Many  of  the  coins  have  two  large 
blobs  in  the  shield  between  the 
vertical  shield  lines.  There  is  a 
mark  in  the  field  over  the  D  in  DOL. 
There  is  another  mark  in  the  field 
over  the  NE  in  ONE.  There  is  dam- 
age to  the  denticles  over  the  sec- 
ond T  in  STATES.  There  is  a  defect 
within  the  opening  of  the  O  in  OF. 
There  is  a  defect  on  the  crossbar  of 
the  first  A  in  AMERICA.  There  is  a 
defect  on  the  center  serif  of  the  E  in 
AMERICA.  There  is  a  defect  within 
the  upper  loop  of  the  R  in  AMERICA. 
There  is  a  defect  below  the  cross- 
bar of  the  second  A  in  AMERICA. 
Some  of  the  coins  show  raised 
lines  on  the  rims  that  were  pro- 
duced as  a  result  of  the  casting 
process. 


Large  Blobs  in  Reverse  Shield 
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Counterfeit  1840  Seated  Dollar 


Counterfeit  1846  Seated  Dollar 


The  features  described  above  should  help  collectors  identify  these  counterfeit 
coins  should  they  ever  be  presented  for  sale. 

Counterfeit  Trade  Dollars 

I  found  counterfeit  Trade  Dollars  more  difficult  to  locate  than  Seated  dollars  but 
they  come  in  a  broader  selection  of  dates.  After  two  visits  to  the  Old  Town  Bazaar  I 
was  able  to  locate  six  different  dates  of  counterfeit  Trade  Dollars.  I  was  able  to  find 
counterfeits  with  the  dates  1874-CC,  1875-CC,  1876-S,  1877-S,  1878-S  and  the 
impossible  1883-S.  Characteristics  of  these  counterfeit  coins  are  as  follows: 
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1 874-CC  Trade  Dollar;  This  was  the  most  common  of  the  Trade  Dollar  dates  that 
I  encountered.  These  coins  have  the  Type  I  obverse  and  the  Type  I  reverse  with  a  Tall 
CC  mintmark.  The  upright  of  the  1  is  directly  below  the  G  in  GOD.  Many  of  the  coins 
have  a  large  rim  bruise  directly  below  the  874  in  the  date.  There  is  general  weakness 
through  the  seated  figure  with  some  specific  weakness  in  the  wheat  shafts  on  the 
obverse. 


Counterfeit  1 874-CC  Trade  Dollar 


1875-CC  Trade  Dollar:  These  coins  have  the  Type  I  obverse  and  the  Type  I 
reverse  with  the  Tall  CC  mintmark.  The  upright  of  the  1  is  directly  below  the  G  in  GOD. 
There  is  a  raised  defect  in  the  wheat  shafts  just  above  the  right  banner  tip.  There  is 
general  weakness  through  the  seated  figure  with  specific  weakness  in  the  olive 
branch  and  the  wheat  shafts  on  the  obverse. 


Counterfeit  1875-CC  Trade  Dollar 
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1 876-S  Trade  Dollar:  These  coins  have  the  Type  I  obverse  and  the  Type  II  reverse 
with  the  Minute  s  mintmark.  The  upright  of  the  1  is  directly  below  the  G  in  GOD.  There 
is  general  weakness  through  the  seated  figure  with  some  specific  weakness  in  the 
wheat  shafts  on  the  obverse. 


Counterfeit  1 876-S  Trade  Dollar 


1 877-S  Trade  Dollar:  These  coins  have  the  Type  II  obverse  and  the  Type  1 1  reverse 
with  the  Large  S  mintmark.  The  upright  of  the  1  is  below  the  G  in  GOD  and  the  space 
to  the  right.  There  is  general  weakness  through  the  seated  figure  and  in  the  wheat 
shafts  on  the  obverse.  There  is  a  defect  on  the  edge  of  the  wing  to  the  right  of  the  N 
in  UNITED  on  the  reverse.  There  is  no  period  after  FINE.  The  S  mintmark  is  very  weak. 


Counterfeit  1 877-S  Trade  Dollar 
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1 878-S  Trade  Dollar:  These  coins  have  the  Type  II  obverse  and  the  Type  II  reverse 
with  a  Large  S  mintmark.  The  upright  of  the  1  is  below  the  G  in  GOD.  There  is  general 
weakness  through  the  seated  figure  and  in  the  wheat  shafts  on  the  obverse.  There  is 
a  defect  on  the  edge  of  the  wing  to  the  right  of  the  N  in  UNITED  on  the  reverse.  There 
are  two  field  marks  to  the  right  of  the  upper  serif  of  the  second  S  in  STATES.  There 
is  a  large  mark  between  the  right  wing  and  the  E  in  AMERICA.  The  S  mintmark  is  filled. 


Counterfeit  1 878-S  Trade  Dollar 


1 883-S  Trade  Dollar:  These  coins  have  the  Type  I  obverse  and  the  Type  I  reverse 
with  the  Large  S  mintmark.  This  is  an  impossible  date  because  no  Trade  Dollars  were 
struck  at  the  San  Francisco  mint  in  1 883.  Furthermore,  the  Type  I  obverse  and  Type 
I  reverse  dies  were  no  longer  in  use  during  this  year.  The  date  digits  are  also  too  close 
together  for  a  genuine  mint  product  of  this  year  and  the  center  arc  of  the  3  is  too  long 


Counterfeit  1 883-S  Trade  Dollar 
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for  a  coin  of  this  date.  The  drapery  folds  in  the  gown  and  the  wheat  stalks  to  the  right 
of  the  ribbon  show  evidence  of  having  been  reworked.  On  the  reverse  there  is  a  large 
defect  in  the  wing  to  the  right  of  the  N  in  UNITED.  This  is  certainly  an  interesting  and 
unusual  counterfeit  coin. 

Just  recently  I  received  a  scan  of  a  counterfeit  1 882-S  Trade  Dollar  that  seems  to 
have  been  made  from  the  same  dies  as  the  1 883-S  Trade  Dollars.  The  obverse  shows 
the  same  revision  of  the  drapery  folds  in  the  gown  and  the  same  modification  of  the 
wheat  stalks.  The  lower  part  of  the  2  in  the  date  appears  to  be  a  crude  revision  of  the 
3  with  the  diagonal  of  the  2  not  properly  shaped  for  a  genuine  mint  product  of  this  year. 
The  reverse  has  the  same  mintmark  placement  as  the  1 883-S  coins  and  the  same 
defect  in  the  wing  to  the  right  of  the  N  in  UNITED. 


Counterfeit  1 882-S  Trade  Dollar 


Summary 

China  and  other  countries  in  Asia  are  known  to  market  copy  watches,  pirated 
software  and  pirated  designer  fashions.  The  availability  of  counterfeit  world  crowns 
and  United  States  dollars  has  been  verified  by  several  visits  to  a  popular  shopping 
bazaar  in  Shanghai,  China.  With  many  tourists  frequenting  the  bazaar,  it  is  clear  that 
cast  counterfeit  coins  can  be  purchased  and  redistributed  throughout  the  Western 
world.  Auctions  on  eBay  can  sometimes  become  a  popular  storefront  for  those  who 
are  not  knowledgeable  on  the  origin  of  these  counterfeits.  The  result  is  that  counterfeit 
coins  are  being  offered  as  authentic  collectibles  to  new  and  less  knowledgeable 
collectors.  Only  a  clear  understanding  of  the  characteristics  of  these  counterfeit  coins 
can  protect  buyers.  I  hope  that  this  article  will  aid  LSCC  members  in  their  future 
collecting  pursuits. 
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Analysis  of  Counterfeit  Dollar  Coins 

A  large  number  of  counterfeit  Seated  dollars  and  Trade  Dollars  have  been 
produced  in  the  Far  East  and  these  coins  are  currently  being  sold  by  oriental 
merchants.  Most  of  these  pieces  are  cast  counterfeits  that  have  presumably  been 
made  for  use  in  transactions  with  tourists.  They  are  ubiquitous  in  many  countries  and 
sell  for  a  nominal  price.  They  are  easily  identified  as  most  are  cast  copies  with  surface 
irregularities  and  most  have  the  wrong  color  and  the  wrong  weight.  This  report  is 
intended  to  provide  the  chemical  composition  of  two  of  these  pieces  purchased  by 
Gerry  Fortin  in  Shanghai,  China  during  the  past  year.  The  two  coins  submitted  for 
analysis  are  a  counterfeit  1 846  Seated  dollar  and  a  counterfeit  1 876-S  Trade  Dollar. 

The  chemical  composition  of  the  two  pieces  was  determined  using  x-ray  analysis 
via  the  EDAX  method  with  a  scanning  electron  microscope.  The  counterfeit  1846 
Seated  dollar  was  found  to  contain  77.6%  tin  and  22.4%  silver.  The  counterfeit  1 876- 
S  Trade  Dollar  was  found  to  contain  80.4%  tin,  6.8%  silver  and  1 2.8%  copper.  These 
figures  are  far  from  the  standard  chemistry  for  a  genuine  United  States  dollar  coin  of 
this  period  that  contains  90%  silver  and  10%  copper. 


Chemical  Composition  of  Cast  Counterfeit  Coins 

Sn  Ag  Cu 

Coin  Tin  Silver  Copper 

1846  Seated  Dollar        77.6%  22.4% 

1 876-S  Trade  Dollar       80.4%         6.8%  12.8% 


Tin  is  a  white  metal  like  silver  and  it  is  commonly  used  in  cast  counterfeit  coins.  It 
has  a  very  low  melting  point  and  can  be  liquefied  by  readily  available  heating 
methods.  Tin  is  also  cheaper  than  silver  and  its  use  reduces  the  cost  of  making  the 
counterfeit  coin.  However  tin  has  only  half  the  density  of  silver  so  that  a  simple  weight 
measurement  offers  a  reliable  way  to  detect  counterfeits  containing  this  metal.  The 
use  of  copper  in  the  Trade  Dollar  as  a  replacement  for  silver  further  reduces  the 
intrinsic  metal  value  of  the  counterfeit  coin  being  produced. 

Christopher  F.  Pilliod 
Senior  Metallurgist 
LSCC  #981 
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A  Survey  of  Liberty  Seated 
Auction  Sales,  1985-2002 

by 

Leonard  Augsburger  &  Darrell  Low 

The  publication  of  several  numismatic  auction  indexes  has  provided  researchers 
with  a  starting  point  for  investigating  the  literature  of  a  specific  series  of  United  States 
coinage.  The  works  by  John  Adams  in  particular  provide  initial  insights  into  the 
content  of  various  sales.  Still,  there  are  no  auction  indexes  dedicated  to  Seated 
coinage  so  that  the  best  recollections  of  which  coins  appeared  in  which  sales  are 
generally  confined  to  the  minds  of  a  few  expert  collectors  and  dealers.  With  this  in 
mind,  we  set  about  preparing  a  list  of  notable  sales  since  1 985  containing  significant 
collections  of  Seated  coinage.  Our  study  is  divided  by  denomination  so  that  a 
specialist  in  a  given  series  will  have  a  single  convenient  list  of  important  sales  in  that 
series.  This  article  will  present  the  auction  data  for  Seated  half  dimes  and  dimes. 

Information  on  the  top  25  sets  of  Seated  half  dimes  has  been  tabulated  by 
completion  percentage.  It  is  understood  that  many  definitions  of  completion  exist  for 
a  Seated  set.  For  each  set  we  have  defined  "completion"  to  include  all  of  the  business 
strike  date  and  mintmark  combinations  that  a  collector  would  reasonably  expect  to 
obtain.  For  example,  a  half  dime  set  would  include  the  1864  date  but  it  would  not 
include  an  1 870-S  coin.  Business  strike  varieties,  super  rarities  and  proof  only  coins 
have  been  combined  to  form  a  secondary  completion  statistic.  The  list  of  coins  in  a 
Seated  set  is  provided  for  each  denomination  as  well  as  a  list  of  varieties  &  rarities  for 
that  denomination. 

All  notable  sales  for  each  denomination  from  1985  to  2002  are  listed  chronologi- 
cally and  statistics  provided  for  each  set  including  completion  percentage,  average 
grade,  the  number  of  early  proofs  from  1 837  to  1 857,  the  number  of  later  proofs  from 
1858  to  1891  and  the  number  of  uncirculated  coins  in  the  set.  Duplicates  are  not 
considered  and  only  the  highest  graded  example  for  each  issue  is  counted.  For 
example,  if  a  set  contains  MS-63  and  PR-60  coins  of  the  same  date  and  mintmark, 
only  the  MS-63  coin  will  be  counted  in  the  statistics.  If  the  two  coins  have  the  same 
grade,  only  the  proof  coin  is  counted.  When  only  a  small  number  of  notable  Seated 
coins  appeared  in  a  sale,  we  will  list  only  the  key  coins  in  that  sale. 

Business  strike  varieties  will  be  counted  as  part  of  a  set  only  if  the  more  common 
variety  for  that  date  does  not  appear  in  the  sale  or  if  it  appears  in  a  lower  grade.  For 
example,  if  an  1 858  inverted  date  half  dime  appears  in  the  sale  but  the  1 858  date  does 
not,  the  set  will  be  given  "credit"  for  the  1 858  date.  The  super  rarities  and  proof  only 
coins  are  not  counted  towards  set  completion.  The  better  coins  in  each  sale  are  listed 
in  the  key  coins  section  with  the  grade  and  price  realized  provided  for  these  pieces. 
The  key  coins  do  include  important  results  from  the  "varieties  &  rarities"  category  for 
each  set. 

We  have  surveyed  a  total  of  over  500  sales  auctioned  by  Akers,  Bowers  &  Merena, 
Goldberg,  Heritage,  Krueger,  Mclntire,  RARCOA,  R.  M.  Smythe,  Stack's,  and  Supe- 
rior. The  six  Apostrophe  sales  from  Auction  '85  to  Auction  '90  are  included.  The 
Apostrophe  auctions  are  treated  as  single  combined  sales.  The  set  statistics  will 
combine  the  coins  from  each  auction  house  into  a  single  set  for  the  entire  sale. 
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The  prices  realized  for  Auction  '90  included  buybacks,  so  that  these  prices  nriay  not 
represent  actual  sales.  This  could  be  true  in  other  cases  as  well  but  may  not  have 
been  stated  for  the  sale.  Practices  have  differed  on  this  point  but  where  it  is  clearly 
stated,  we  have  noted  key  unsold  lots  as  "did  not  sell". 

Some  general  trends  are  apparent  from  our  study.  Specifically,  sets  with  higher 
completion  percentages  were  more  likely  to  be  found  during  the  earlier  years.  One 
possible  reason  could  be  that  earlier  collectors  seemed  to  be  more  willing  to  build 
sets  that  mixed  low  grade  rare  dates  with  higher  grade  common  dates.  Recent  sales 
are  biased  towards  collections  that  are  relatively  even  in  grade,  with  the  typical 
offering  today  consisting  of  a  smaller  number  of  uncirculated  coins.  Low  grade  bulk 
lots  of  Seated  coinage  occasionally  seen  in  the  1980s  and  early  1990s  have  all  but 
disappeared  in  recent  sales. 

It  was  also  very  apparent  that  the  low  mintage  Philadelphia  coinage  from  1 879  and 
1 890  and  proof  only  issues  were  more  highly  regarded  during  the  earlier  years  of  our 
study  period.  Some  of  the  prices  realized  forthese  issues  in  higher  uncirculated  and 
proof  grades  were  simply  remarkable.  The  key  dates  for  each  series  did  tend  to 
increase  in  price  throughoutthe  period  covered.  Apositive  trend  in  recent  sales  is  that 
sets  with  high  completion  percentages  are  being  pedigreed,  making  the  contents  of 
a  collection  more  apparent,  and  at  the  same  time  advancing  the  overall  concept  of 
set  completion.  More  recently,  die  varieties  have  become  more  popular  and  are 
being  better  identified  in  many  auction  catalogs. 

We  have  found  that  catalogs  today  are  generally  more  informative  and  well 
photographed  than  those  of  even  ten  years  ago.  Indeed,  along  with  Internet 
presentations,  the  amount  of  market  information  currently  available  to  the  Seated 
collector  is  almost  overwhelming.  Much  of  this  data  is  oriented  towards  individual 
coins,  such  as  population  reports  and  auction  prices  realized.  This  article  takes  a 
broader  view  by  focusing  on  important  collections  presented  for  auction  since  1 985. 
Popular  grading  services  have  also  given  some  support  to  this  same  notion  through 
set  registry  and  pedigree  programs. 

The  collecting  of  Seated  coinage  almost  demands  a  companion  collection  of 
literature.  While  most  collectors  are  almost  certainly  aware  of  the  Seated  material  in 
important  sales,  there  are  also  many  secondary  sales  with  important  content.  We  hope 
that  collectors  will  use  this  article  to  follow  up  with  the  major  literature  dealers  and  begin 
to  form  collections  of  important  catalogs  related  to  their  specialty.  We  also  appreciate 
that  our  starting  date  of  1 985  necessarily  forces  us  to  omit  many  significant  collections, 
such  as  the  Amon  Carter  dollars  sold  by  Stack's  in  1 984.  Again,  we  hope  that  collectors 
will  use  this  article  as  a  starting  point  to  further  investigate  the  richness  of  the  many 
Liberty  Seated  auctions  which  have  preceeded  us. 

We  are  always  interested  in  feedback  or  comments  on  our  study.  We  can  be 
contacted  through  email  at  Leonard.Augsburger@hotmail.com  and 
Darrell.Low@att.net. 

Half  Dimes 

The  half  dime  set  contains  70  coins.  The  set  is  quite  attainable  in  lower  grades,  but 
earlier  branch  mint  coins  are  elusive  in  mint  state.  Key  dates  include  the  1846  and 
1 853-0  No  Arrows  coins  as  well  as  the  Philadelphia  business  strike  coins  from  1 863 
to  1867.  A  chart  lists  the  top  25  sets  by  completion  percentage  followed  by  a 
chronological  listing  of  notable  sets  appearing  at  auction  from  1985  to  date. 
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Set  Definition  for  Half  Dimes  -  70  set  coins  plus  12  varieties  &  rarities 

39  Philadelphia  coins:   1837  to  1873  including  the  1840  ND  and  1840  WD,  the 

1 853  NA  and  1 853  WA. 

21   New  Orleans  coins:  1 838-0  to  1 842-0  including  the  1 840-O  ND  and 

1840-O  WD,  1844-0,  1848-0  to  1860-O  including  the 
1853-0  NA  and  1853-0  WA. 

1 0  San  Francisco  coins:  1 863-S  to  1 869-S,  1 871  -S  to  1 873-S. 
70  Total  Set  Coins 

12  Varieties  &  Rarities:  1837  Small  Date,  1838  Small  Stars,  1848  Large  Date, 

1849/6,  1849/8,  1858  Inverted  Date,  1859  High  Date, 
1859  Transitional,  1860  Transitional,  1861/0,  1870-S, 
1872-S  below  wreath. 


Collecting  Trends: 

Half  dime  sets  are  almost  always  formed  in  higher  grades,  with  all  reported  sets 
except  one  having  an  average  grade  of  EF-40  or  higher.  Indeed,  only  five  sets  in  the 
top  25  had  an  average  grade  of  less  than  AU-50.  A  set  completion  of  over  90%  is  very 
attainable.  The  completion  percentages  were  generally  higher  for  half  dimes  than  for 
dimes  and  quarters. 


Top  25  Seated  Half  Dime  Sets  by  Completion  Percentage 


Completion 

Average 

Set 

Set 

Date 

Sale 

Percentage 

Grade 

Proofs 

Uncs 

MAY  1996 

Bowers  Eliasberg 

100.0 

61.8 

25 

34 

APR  1986 

Bowers  Levine 

100.0 

61.1 

11 

50 

OCT  1995 

Superior  Freitas 

100.0 

59.9 

7 

45 

NOV  2000 

Smythe  Nebraska  IV 

100.0 

56.4 

11 

30 

FEB  2002 

Goldberg  Benson  II 

100.0 

54.4 

18 

17 

JAN  1990 

Bowers  Gore/Long 

100.0 

51.3 

7 

24 

NOV  1989 

Stack's  Stack 

100.0 

49.6 

11 

17 

AUG  2000 

Heritage  ANA 

98.6 

61.7 

0 

64 

MAR  1 992 

Stack's  Moore 

98.6 

58.1 

12 

48 

FEB  2000 

Goldberg  Kardatzke 

98.6 

40.4 

1 

7 

MAR  1994 

Bowers  Sunderland 

97.1 

62.2 

4 

58 

JAN  1991 

Stack's  Prom.Numis.il 

97.1 

56.5 

15 

40 

APR  1986 

Stack's  Bernstein 

97.1 

51.5 

17 

23 

SEP  1985 

Stack's  September 

97.1 

16.7 

5 

1 

OCT  1987 

Bowers  Norweb  1 

95.7 

57.2 

19 

18 

APR  1987 

Stack's  Snyder 

95.7 

41.7 

5 

19 

JUN  1989 

Stack's  Southern 

94.3 

41.1 

3 

10 

OCT  1 997 

Akers  Pittman 

92.9 

55.8 

28 

17 

JAN  1994 

Bowers  Lexington 

90.0 

57.4 

7 

29 

SEP  2002 

Stack's  Western  Resen/e 

90.0 

53.3 

4 

27 

MAY  1 992 

Stack's  Willett 

77.1 

60.7 

3 

46 

JAN  1 987 

Stack's  US 

74.3 

61.4 

13 

39 

JUN  1990 

Bowers  Sussex 

72.9 

54.0 

5 

31 

JUL  1994 

Heritage  ANA 

65.7 

64.2 

4 

41 

JUL  1993 

Heritage  ANA 

62.9 

65.2 

10 

34 
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Seated  Half  Dime  Set  Listings 
July  1985  Auction '85.  Completion  Percentage:  45.7 

Average  Grade:  64.7,  Early  Proofs:  1,  Later  Proofs:  6,  Total  Set  Coins:  32, 
Uncirculated  Coins:  25,  Varieties  &  Rarities:  2.  Keys  Coins:  1837  No  Stars  in  MS-65 
at  $5225,  1 848-0  in  MS-67  at  $6600, 1 855-0  in  MS-67  at  $6050, 1 857-0  in  MS-65  at 
$5500,  1862  in  PR-65  at  $3520,  1863  in  MS-65  at  $3520. 

August  1985  Heritage  ANA.  Completion  Percentage:  54.3 
Average  Grade:  63.1,  Early  Proofs:  1,  Later  Proofs:  12,  Total  Set  Coins:  38, 
Uncirculated  Coins:  23,  Varieties  &  Rarities:  1 .  Key  Coins:  1 838  in  MS-67  at  $2970, 1 842 
in  MS-65  at  $2530,  1842-0  in  MS-65  at  $2475,  1849  in  PR-63  at  $4290,  1852  in  MS-65 
at  $4620, 1 853  No  Arrows  in  MS-65  at  $2530, 1 858  in  MS-63  at  $2255, 1 859  in  PR-65  at 
$2310,  1864  in  PR-67  at  $2640,  1866  in  PR-65  at  $4400,  1868  in  PR-65  at  $2035. 

September  1985  Bowers  Four  Memorable  Collections. 

1 870-S  in  AU-55  at  $1 76,000.  See  Issue  #34  of  the  Gobrecht  Journal.  An  interesting 
background  on  the  discovery  of  the  1 870-S  half  dime  is  given  in  [6]. 

September  1985  Stack's  September.  Completion  Percentage:  97.1 
Average  Grade:  16.7,  Early  Proofs:  0,  Later  Proofs:  5,  Total  Set  Coins:  68, 
Uncirculated  Coins:  1 ,  Varieties  &  Rarities:  0.  Keys  Coins:  1 864  in  PR-60  at  $462, 1 867 
in  PR-60  at  $660,  1868  in  PR-63  at  $1375.  This  sale  included  some  problem  coins. 

April  1986  Bowers  Levine.  Completion  Percentage:  100.0 
Average  Grade:  61.1,  Early  Proofs:  2,  Later  Proofs:  9,  Total  Set  Coins:  70, 
Uncirculated  Coins:  50,  Varieties  &  Rarities:  8.  Key  Coins:  1 842-0  in  MS-63  at  $4620, 
1846  in  PR-60  at  $3300,  1846  in  MS-60  at  $4840,  1856/4  in  PR-63  at  $4070,  1860 
Transitional  in  MS-65  at  $4620.  There  were  many  duplicates  and  other  varieties 
catalogued  by  Valentine  number  with  over  360  half  dimes  in  the  sale.  Over  80  half 
dimes  were  plated. 

April  1986  Stack's  Bernstein.  Completion  Percentage:  97.1 
Average  Grade:  51.5,  Early  Proofs:  2,  Later  Proofs:  15,  Total  Set  Coins:  68, 
Uncirculated  Coins:  23,  Varieties  &  Rarities:  3.  Key  Coins:  1855  in  PR-60  at  $2860, 
1 856  in  PR-63  at  $2200, 1 857  in  MS-60  at  $1 540, 1 860  Transitional  in  MS-63  at  $2860, 
1873  in  PR-63  at  $2200. 

July  1986  Auction '86.  Completion  Percentage:  35.7 

Average  Grade:  64.5,  Early  Proofs:  0,  Later  Proofs:  8,  Total  Set  Coins:  25, 
Uncirculated  Coins:  1 7,  Varieties  &  Rarities:  2.  Key  Coins:  1 855-0  in  MS-67  at  $4400, 
1866-S  in  MS-67  at  $4400,  1 870-S  in  MS-60  at  $253,000. 

November  1986  Bowers  Von  Stetten.  Completion  Percentage:  57.1 
Average  Grade:  59.4,  Early  Proofs:  0,  Later  Proofs:  14,  Total  Set  Coins:  40, 
Uncirculated  Coins:  14,  Varieties  &  Rarities:  2.  Key  Coins:  1849  in  MS-64  at  $3960, 
1 858  in  MS-64/65  at  $341 0, 1 870  in  PR-65  at  $3080.  This  sale  contained  a  high  grade 
proof  run  from  1 859  to  1 873,  missing  only  the  1 864. 

January  1987  Stack's  US.  Completion  Percentage:  74.3 
Average  Grade:  61.4,  Early  Proofs:  0,  Later  Proofs:  13,  Total  Set  Coins:  52, 
Uncirculated  Coins:  39,  Varieties  &  Rarities:  4.  Key  Coins:  1858  in  PR-65  at  $4950, 
1 860  Transitional  in  MS-60  at  $231 0, 1 860  in  PR-63  at  $3740, 1 864  in  PR-60  at  $3300, 
1871  in  PR-60  at  $2200. 
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February  1987  Superior  Hoffecker.  Completion  Percentage:  55.7 
Average  Grade:  57.9,  Early  Proofs:  2,  Later  Proofs:  10,  Total  Set  Coins:  39, 
Uncirculated  Coins:  22,  Varieties  &  Rarities:  4.  Key  Coins:  1837  No  Stars  in  PR-63  at 
$3960,  1 852  in  PR-63  at  $2750. 

April  1987  Stack's  Snyder.  Completion  Percentage:  95.7 

Average  Grade:  41.7,  Early  Proofs:  0,  Later  Proofs:  5,  Total  Set  Coins:  67, 

Uncirculated  Coins:  1 9,  Varieties  &  Rarities:  4.  Key  Coins:  1 859  in  PR-60  at  $852.50, 

1863  in  MS-65  at  $2420,  1864  in  MS-60  at  $990,  1866-S  in  MS-60  at  $1650. 

May  1987  Superior  Ebsen.  Completion  Percentage:  58.6 

Average  Grade:  62.9,  Early  Proofs:  0,  Later  Proofs:  9,  Total  Set  Coins:  41, 

Uncirculated  Coins:  28,  Varieties  &  Rarities:  3.  Key  Coins:  1838  in  MS-65  at  $4620, 

1852  in  MS-65  at  $9350,  1858  in  MS-65  at  $9350,  1859  in  PR-65  at  $7700.  This 
collection  had  more  than  100  additional  uncirculated  business  strike  coins  of  the 
same  dates. 

June  1987  Stack's  US.  Completion  Percentage:  50.0 

Average  Grade:  59.4,  Early  Proofs:  1,  Later  Proofs:  1,  Total  Set  Coins:  35, 
Uncirculated  Coins:  26,  Varieties  &  Rarities:  6.  Key  Coins:  1 838-0  in  AU-55  at  $2200, 
1857  in  PR-63  at  $3520,  1860  Transitional  in  MS-65  at  $4620. 

July  1987  Auction '87.  Completion  Percentage:  31 .4 

Average  Grade:  64.1,  Early  Proofs:  0,  Later  Proofs:  7,  Total  Set  Coins:  22, 
Uncirculated  Coins:  1 5,  Varieties  &  Rarities:  0.  Key  Coins:  1 848-0  in  MS-65  at  $3575, 

1853  No  Arrows  in  MS-65  at  $2035,  1857  in  MS-65  at  $2860. 

October  1987  Bowers  Norweb  I.  Completion  Percentage:  95.7 
Average  Grade:  57.2,  Early  Proofs:  4,  Later  Proofs:  15,  Total  Set  Coins:  67, 
Uncirculated  Coins:  18,  Varieties  &  Rarities:  7.  Key  Coins:  1842  in  PR-63  at  $7040, 
1 842-0  in  MS-63  at  $7700, 1 844  in  PR-63  at  $3960,  1 846  in  AU-50  at  $2200,  1 854  in 
PR-63  at  $1 0,450, 1 859  Transitional  in  PR-63  at  $1 2, 1 00,  1 860  Transitional  in  MS-65 
at  $8800.  Only  the  1840  With  Drapery,  1844-0  and  1853-0  No  Arrows  dates  were 
missing  in  this  sale. 

July  1988  Auction '88.  Completion  Percentage:  47.1 

Average  Grade:  64.0,  Early  Proofs:  1,  Later  Proofs:  16,  Total  Set  Coins:  33, 
Uncirculated  Coins:  17,  Varieties  &  Rarities:  1.  Key  Coins:  1842  in  MS-65  at  $2640, 
1848-0  in  MS-63  at  $3740,  1853  No  Arrows  in  MS-65  at  $4620,  1857  in  PR-64  at 
$3520,  1865  in  PR-65  at  $6050.  This  sale  contained  a  complete  set  of  proofs  from 
1857  to  1873. 

November  1988  Bowers  Silberman.  Completion  Percentage:  28.6 
Average  Grade:  62.8,  Early  Proofs:  0,  Later  Proofs:  16,  Total  Set  Coins:  20, 
Uncirculated  Coins:  4,  Varieties  &  Rarities:  1 .  Key  Coins:  1 865  in  PR-64  at  $2530.  This 
sale  contained  a  complete  set  of  proofs  from  1858  to  1873. 

June  1989  Stack's  Southern.  Completion  Percentage:  94.3 

Average  Grade:  41.1,  Early  Proofs:  0,  Later  Proofs:  3,  Total  Set  Coins:  66, 

Uncirculated  Coins:  10,  Varieties  &  Rarities:  3.  Key  Coins:  1857  in  MS-65  at  $8525, 

1864  in  MS-60  at  $1430,  1866  in  PR-65  at  $3520. 

July  1989  Auction  '89.  Completion  Percentage:  60.0 

Average  Grade:  63.7,  Early  Proofs:  3,  Later  Proofs:  10,  Total  Set  Coins:  42, 
Uncirculated  Coins:  28,  Varieties  &  Rarities:  2.  Key  Coins:  1847  in  PR-63  at  $9350, 
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1849-0  in  MS-65  at  $8800,  1853-0  in  MS-65  at  $7150,  1856  in  PR-65  at  $6875,  1858 
in  NGC  PR-65  at  $8250, 1 860 Transitional  in  l\/lS-65  at  $1 0,450, 1 861  in  MS-67  at  $3960. 

November  1989  Stack's  Stack.  Completion  Percentage:  100.0 

Average  Grade:  49.6,  Early  Proofs:  1,  Later  Proofs:  10,  Total  Set  Coins:  70, 

Uncirculated  Coins:  1 7,  Varieties  &  Rarities:  5.  Key  Coins:  1 837  Large  Date  in  MS-63 

at  $14,850,  1841  in  PR-60  at  $6050,  1844  in  MS-63  at  $6325,  1849  in  MS-63  at 

$10,725,  1851-0  in  MS-60  at  $6875,  1858  in  PR-63  at  $6875,  1864-S  in  MS-63  at 

$9900. 

January  1990  Bowers  Gore/Long.  Completion  Percentage:  100.0 
Average  Grade:  51.5,  Early  Proofs:  0,  Later  Proofs:  7,  Total  Set  Coins:  70, 
Uncirculated  Coins:  24,  Varieties  &  Rarities:  4.  Key  Coins:  1 837  Small  Date  in  PCGS 
MS-65  at  $1 4,300,  1 853  With  Arrows  in  PCGS  MS-67  at  $28,600, 1 859  in  PCGS  MS- 
67  at  $25,300. 

January  1990  Stack's  Teich.  Completion  Percentage:  22.9 
Average  Grade:  60.2,  Early  Proofs:  0,  Later  Proofs:  15,  Total  Set  Coins:  16, 
Uncirculated  Coins:  1,  Varieties  &  Rarities:  0.  Key  Coins:  1865  in  PR-60  at  $3960, 
1 867  in  PR-60  at  $3960.  This  sale  contained  a  complete  run  of  proof  coins  from  1 858 
to  1873  except  for  the  1869  date. 

June  1990  Bowers  Sussex.  Completion  Percentage:  72.9 
Average  Grade:  54.0,  Early  Proofs:  0,  Later  Proofs:  5,  Total  Set  Coins:  51, 
Uncirculated  Coins:  31,  Varieties  &  Rarities:  6.  Key  Coins:  1851  in  MS-64  at  $5500. 
This  sale  contained  a  full  set  counting  Lot  441 ,  a  group  of  75  coins,  many  of  them 
ungraded.  The  ungraded  coins  were  not  included  in  the  set  statistics. 

August  1990  Auction '90.  Completion  Percentage:  44.3 
Average  Grade:  64.7,  Early  Proofs:  5,  Later  Proofs:  14,  Total  Set  Coins:  31, 
Uncirculated  Coins:  1 2,  Varieties  &  Rarities:  4.  Key  Coins:  1 854  in  PR-65  at  $37,400, 
1855  in  NGC  PR-63  at  $9075,  1856  in  PR-65  at  $24,200,  1858  in  NGC  PR-66  at 
$29,700,  1859  in  PR-65  at  $22,000.  There  were  many  other  gem  proofs. 

January  1991  Stack's  Prominent  Numismatist  11.  Completion  Percentage:  97.1 
Average  Grade:  56.5,  Early  Proofs:  3,  Later  Proofs:  12,  Total  Set  Coins:  68, 
Uncirculated  Coins:  40,  Varieties  &  Rarities:  4.  Key  Coins:  1837  in  MS-60  at  $4730, 
1839  in  PR-60  at  $4950,  1839  in  MS-60  at  $4620,  1841-0  in  MS-60  at  $3520,  1848 
Large  Date  in  MS-60  at  $3740,  1 849/6  in  MS-60  at  $5500,  1 856  in  PR-60  at  $20,900, 
1856-0  possibly  PR-60  at  $13,200,  1864-S  in  MS-60  at  $7700,  1866-S  in  MS-60  at 
$7150,  1869-S  in  MS-60  at  $13,200. 

March  1992  Stack's  Moore.  Completion  Percentage:  98.6 
Average  Grade:  58.1,  Early  Proofs:  0,  Later  Proofs:  12,  Total  Set  Coins:  69, 
Uncirculated  Coins:  48,  Varieties  &  Rarities:  7.  Key  Coins:  1847  in  MS-65  at  $4620, 
1 860  Transitional  in  MS-63  at  $3520, 1 871  in  PR-63  at  $2860, 1 873  in  PR-60  at  $3960. 
This  sale  was  missing  only  the  1842-0  date. 

May  1992  Stack's  Willett.  Completion  Percentage:  77.1 
Average  Grade:  60.7,  Early  Proofs:  0,  Later  Proofs:  3,  Total  Set  Coins:  54, 
Uncirculated  Coins:  46,  Varieties  &  Rarities:  4.  Key  Coins:  1 837  Large  Date  in  MS-60 
at  $9350,  1 840  No  Drapery  in  MS-64  at  $6050, 1 855-0  in  MS-63  at  $3300, 1 859-0  in 
MS-65  at  $6380. 
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October  1992  Stack's  Starr.  Completion  Percentage:  38.6 
Average  Grade:  63.1,  Early  Proofs:  7,  Later  Proofs:  14,  Total  Set  Coins:  27, 
Uncirculated  Coins:  5,  Varieties  &  Rarities:  2.  Key  Coins:  1837  Large  Date  in  PR-63 
at  $13,200,  1843  in  PR-60  at  $23,100,  1846  in  PR-63  at  $15,400,  1846  in  PR-60  at 
$12,100,  1854  in  PR-63  at  $14,300,  1855  in  PR-63  at  $26,400,  1856  in  PR-63  at 
$11,000,  1858  in  PR-65  at  $20,900. 

January  1993  Bowers  Van  Arsdall.  Completion  Percentage:  27.1 
Average  Grade:  59.5,  Early  Proofs:  1,  Later  Proofs:  3,  Total  Set  Coins:  19, 
Uncirculated  Coins:  1 1 ,  Varieties  &  Rarities:  2.  Key  Coins:  1 842-0  in  PCGS  MS-63  at 
$5335,  1863  in  NGC  MS-66  at  $2145.  Lot  121 1 ,  a  mostly  complete  low  grade  set 
containing  68  coins  is  not  included  in  the  set  statistics. 

July  1993  Heritage  ANA.  Completion  Percentage:  62.9 
Average  Grade:  65.2,  Early  Proofs:  0,  Later  Proofs:  10,  Total  Set  Coins:  44, 
Uncirculated  Coins:  34,  Varieties  &  Rarities:  3.  Key  Coins:  1837  in  NGC  MS-66  at 
$6270,  1839  in  NGC  MS-67  at  $8580,  1839-0  in  NGC  MS-66  at  $5940,  1849/8  in 
PCGS  MS-68  at  $20,350, 1 857  in  NGC  PR-66  at  $671 0, 1 859  in  NGC  PR-66  at  $561 0, 
1860  Transitional  in  NGC  MS-65  at  $4950,  1863-S  in  NGC  MS-67  at  $4840. 

September  1993  Bowers  Tower  Hill.  Completion  Percentage:  55.7 
Average  Grade:  59.7,  Early  Proofs:  0,  Later  Proofs:  8,  Total  Set  Coins:  39, 
Uncirculated  Coins:  21 ,  Varieties  &  Rarities:  3.  Key  Coins:  1 838-0  in  PCGS  MS-62  at 
$9900, 1 838  Small  Stars  in  NGC  MS-65  at  $2200, 1 844  in  PCGS  MS-65  at  $2200.  The 
1838-0  coin  is  the  Garrett  specimen. 

January  1994  Bowers  Lexington.  Completion  Percentage:  91 .4 

Average  Grade:  57.6,  Early  Proofs:  1,  Later  Proofs:  6,  Total  Set  Coins:  64, 
Uncirculated  Coins:  29,  Varieties  &  Rarities:  5.  Key  Coins:  1846  in  NGC  PR-66  at 
$1 3,750.  Afew  other  key  coins  in  the  sale  did  not  sell.  Afew  of  the  San  Francisco  dates 
were  not  offered  in  the  sale. 

March  1994  Bowers  Sunderland.  Completion  Percentage:  97.1 
Average  Grade:  62.2,  Early  Proofs:  2,  Later  Proofs:  2,  Total  Set  Coins:  68, 
Uncirculated  Coins:  58,  Varieties  &  Rarities:  3.  Key  Coins:  1 842-0  in  PCGS  MS-64  at 
$6325,  1846  in  PCGS  PR-60  at  $4400,  1849-0  in  PCGS  MS-63  at  $5280. 

July  1994  Heritage  ANA.  Completion  Percentage:  65.7 
Average  Grade:  64.2,  Early  Proofs:  0,  Later  Proofs:  4,  Total  Set  Coins:  46, 
Uncirculated  Coins:  41,  Varieties  &  Rarities:  3.  Key  Coins:  1837  in  NGC  MS-66  at 
$4950, 1 840  No  Drapery  in  NGC  MS-67  at  $5500,  1 848-0  in  PCGS  MS-67  at  $61 60, 
1849  in  PCGS  MS-66  at  $4070,  1849-0  in  NGC  MS-65  at  $6820. 

October  1995  Superior  Freitas.  Completion  Percentage:  100.0 
Average  Grade:  59.9,  Early  Proofs:  0,  Later  Proofs:  7,  Total  Set  Coins:  70, 
Uncirculated  Coins:  45,  Varieties  &  Rarities:  6.  Key  Coins:  1 853-0  No  Arrows  in  PCGS 
AU-50  at  $2090,  1 859  in  PCGS  PR-64  at  $2640,  1 860  Transitional  in  PCGS  PR-63  at 
$3300,  1868-S  in  PCGS  MS-65  at  $2750. 

January  1996  Bowers  Shahbabian.  Completion  Percentage:  31 .4 

Average  Grade:  62.5,  Early  Proofs:  1,  Later  Proofs:  3,  Total  Set  Coins:  22, 
Uncirculated  Coins:  16,  Varieties  &  Rarities:  1.  Key  Coins:  1837  in  PCGS  MS-65  at 
$2860. 
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May  1996  Bowers  Eliasberg.  Completion  Percentage:  100.0 
Average  Grade:  61.8,  Early  Proofs:  11,  Later  Proofs:  14,  Total  Set  Coins:  70, 
Uncirculated  Coins:  34,  Varieties  &  Rarities:  6.  Key  Coins:  1840-O  No  Drapery  in  PR- 
66  at  $22,000,  1844-0  in  MS-65  at  $22,000,  1846  in  PR-66  at  $17,600,  1853-0  No 
Arrows  in  MS-64  at  $18,700,  1855  in  PR-67  at  $26,400. 

February  1997  Superior  Gainsborough  II.  Completion  Percentage:  62.9 
Average  Grade:  55.3,  Early  Proofs:  0,  Later  Proofs:  2,  Total  Set  Coins:  46, 
Uncirculated  Coins:  20,  Varieties  &  Rarities:  2.  Key  Coins:  1846  in  EF-40  at  $1210, 
1860  Transitional  in  MS-60  at  $2310,  1867  in  PCGS  MS-65  at  $1650. 

October  1997  Akers  Pittman.  Completion  Percentage:  92.9 
Average  Grade:  55.8,  Early  Proofs:  16,  Later  Proofs:  12,  Total  Set  Coins:  65, 
Uncirculated  Coins:  1 7,  Varieties  &  Rarities:  4.  Key  Coins:  1 837  in  PR-65  at  $60,500, 
1838-0  in  MS-60  at  $8800,  1838  Large  Stars  in  PR-65  at  $35,750,  1840  No  Drapery 
in  PR-63  at  $24,200,  1 842  in  PR-63  at  $1 7,600,  1 844-0  in  MS-64  at  $1 6,500,  1 847  in 
PR-65  at  $20,900,  1848  in  PR-65  at  $23,100,  1849  in  PR-65  at  $38,500,  1850  in  PR- 
63  at  $33,000,  1852  in  PR-65  at  $24,200,  1852-0  in  MS-63  at  $7150,  1853-0  No 
Arrows  in  MS-60  at  $1 6,500, 1 853  With  Arrows  in  MS-65,  possibly  a  proof,  at  $77,000, 
1854  in  PR-64  at  $38,500. 

February  1998  Superior  Rasmussen.  Completion  Percentage:  27.1 
Average  Grade:  60.9,  Early  Proofs:  0,  Later  Proofs:  2,  Total  Set  Coins:  19, 
Uncirculated  Coins:  13,  Varieties  &  Rarities:  1.  Key  Coins:  1839  in  NGC  MS-66,  did 
not  sell,  1859  in  PCGS  MS-67  at  $3850. 

March  1998  Bowers  Boys  Town.  Completion  Percentage:  30.0 
Average  Grade:  64.7,  Early  Proofs:  6,  Later  Proofs:  4,  Total  Set  Coins:  21, 
Uncirculated  Coins:  11,  Varieties  &  Rarities:  1.  Key  Coins:  1837  in  NGC  PR-64  at 
$1 2, 1 00, 1 841  in  NGC  PR-65  at  $1 5,400, 1 845  in  NGC  PR-65  at  $27,500, 1 849  in  NGC 
PR-65  at  $15,400,  1855  in  NGC  PR-66  at  $24,200. 

February  2000  Goldberg  Kardatzke.  Completion  Percentage:  98.6 
Average  Grade:  40.4,  Early  Proofs:  0,  Later  Proofs:  1,  Total  Set  Coins:  69, 
Uncirculated  Coins:  7,  Varieties  &  Rarities:  3.  Key  Coins:  1 846  in  VF-25  at  $1 782, 1 848 
Large  Date  in  NGC  MS-65  at  $2760, 1 848-0  in  PCGS  MS-65  at  $1 61 0.  The  sale  was 
missing  only  the  1863-S  date  but  it  could  have  been  part  of  a  group  lot. 

August  2000  Heritage  ANA.  Completion  Percentage:  98.6 
Average  Grade:  61.7,  Early  Proofs:  0,  Later  Proofs:  0,  Total  Set  Coins:  69, 
Uncirculated  Coins:  64,  Varieties  &  Rarities:  6.  Key  Coins:  1840-O  With  Drapery  in 
PCGS  AU-55  at  $2415,  1842-0  in  NGC  MS-64  at  $5250,  1844-0  in  PCGS  AU-55  at 
$2588,  1846  in  PCGS  AU-53  at  $4313,  1849-0  in  PCGS  MS-63  at  $3220,  1860 
Transitional  in  PCGS  MS-63  at  $31 05, 1 864-S  in  PCGS  MS-66  at  $4025.  This  sale  was 
missing  only  the  1840-O  No  Drapery  date.  The  1840-O  With  Drapery  coin  was  the 
Eliasberg  specimen. 

November  2000  Smythe  Nebraska  IV.  Completion  Percentage:  100.0 
Average  Grade:  56.4,  Early  Proofs:  3,  Later  Proofs:  8,  Total  Set  Coins:  70, 
Uncirculated  Coins:  30,  Varieties  &  Rarities:  2.  Key  Coins:  1840-O  With  Drapery  in 
PCGS  AU-55  at  $9350,  1846  in  PCGS  EF-40  at  $2640,  1853-0  No  Arrows  in  PCGS 
EF-40  at  $1 925, 1 855  in  PCGS  PR-62  at  $9350, 1 856  in  PCGS  PR-64  at  $1 0,450, 1 857 
in  PCGS  PR-63  at  $3080, 1 866  in  PCGS  MS-64  at  $2530, 1 869  in  PCGS  MS-66  at  $2420. 
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May  2001  Goldberg  Fairchild.  Completion  Percentage:  22.9 
Average  Grade:  58.2,  Early  Proofs:  2,  Later  Proofs:  3,  Total  Set  Coins:  16, 
Uncirculated  Coins:  5,  Varieties  &  Rarities:  0.  Key  Coins:  1839  in  NGC  PR-64  at 
$24,150,  1841  in  NGC  PR-63  at  $9488,  1857  in  PR-64  at  $3680. 

February  2002  Goldberg  Benson  II.  Completion  Percentage:  100.0 
Average  Grade:  54.4,  Early  Proofs:  2,  Later  Proofs:  16,  Total  Set  Coins:  70, 
Uncirculated  Coins:  17,  Varieties  &  Rarities:  5.  Key  Coins:  1838-0  in  PCGS  MS-63  at 
$12,075,  1839  in  PCGS  MS-66  at  $6900,  1840-O  No  Drapery  in  PCGS  MS-64  at  $6325, 
1844-0  in  PCGS  MS-61  at  $6325, 1852  in  PCGS  PR-66  at  $29,325, 1854  in  PCGS  PR-64 
at  $10,925, 1860  Transitional  in  PCGS  MS-67  at  $16,100, 1870  in  PCGS  PR-67  at  $6037, 
1 873  in  PCGS  PR-67  at  $6037.  Statistics  include  coins  only  from  the  Benson  collection. 

June  2002  Goldberg  Long  Beach.  Completion  Percentage:  60.0 
Average  Grade:  64.8,  Early  Proofs:  1,  Later  Proofs:  4,  Total  Set  Coins:  42, 
Uncirculated  Coins:  37,  Varieties  &  Rarities:  5.  Key  Coins:  1837  Small  Date  in  NGC 
MS-67  at  $9775,  1841-0  in  NGC  MS-66  at  $12,650,  1842-0  in  PCGS  MS-65  at 
$1 4,950, 1 846  In  NGC  PR-65  at  $1 2,075,  1 855  in  PCGS  PR-64  at  $1 0,350.  The  1 846 
coin  is  the  Pittman  specimen. 

September  2002  Stack's  Western  Reserve.  Completion  Percentage:  90.0 
Average  Grade:  53.3,  Early  Proofs:  0,  Later  Proofs:  4,  Total  Set  Coins:  63, 
Uncirculated  Coins:  27,  Varieties  &  Rarities:  3.  Key  Coins:  1839-0  in  MS-63  at  $2300, 
1 855-0  in  MS-63  at  $3220, 1 858  in  MS-65  at  $3220, 1 860  Transitional  in  MS-63  at  $3738. 


Dimes 

The  dime  set  contains  114  coins.  Along  with  quarters  and  half  dollars,  this  set 
contains  over  a  hundred  pieces  and  demands  patience  by  the  collector,  especially 
when  being  picky  about  selecting  choice  coins  in  a  specific  grade.  The  rarest  issues 
are  the  earlier  Carson  City  coins,  although  there  are  many  tough  dates  in  the  series 
that  cannot  always  be  identified  by  the  price  guides.  The  Philadelphia  business  strike 
coins  from  1863  to  1867  are  examples  of  some  of  these  issues.  There  are  also  a 
number  of  condition  rarities,  with  the  early  New  Orleans  and  San  Francisco  coins 
being  virtually  unobtainable  in  mint  state. 

Set  Definition  for  Dimes  - 114  set  coins  plus  11  varieties  &  rarities 

57     Philadelphia  coins:  1 837  to  1 891  including  the  1 853  NA  and  1 853  WA, 

the  1873  Closed  3  and  1873  WA. 

20  New  Orleans  coins:  1 838-0  to  1 843-0,  1 845-0,  1 849-0  to  1 860-O,  1 891  -O. 

29  San  Francisco  coins:  1 856-S,  1 858-S  to  1 877-S,  1 884-S  to  1 891  -S. 

8  Carson  City  coins:  1 871  -CC  to  1 878-CC. 

Tu  Total  Set  Coins 


11  Varieties  &  Rarities:  1837  Small  Date,  1838  Small  Stars,  1838  Partial  Drapery, 

1856  Large  Date,  1859  Transitional,  1873  Open  3, 
1873  Doubled  Die  Obverse,  1873-CC  No  Arrows, 
1875-CC  above  bow,  1875-S  above  bow,  1891-0/0. 
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Collecting  Trends: 

Dime  sets  over  90%  complete  are  typically  formed  witli  an  average  grade  in  the 
AU-50  range.  Few  sets  are  found  in  the  60%  to  90%  completion  range,  indicating  that 
serious  dime  collectors  tend  to  work  toward  set  completion.  Some  collectors 
assemble  proof  only  runs  from  1 858  to  1 891 ,  with  examples  included  in  the  Bowers 
Silberman  sale  in  November  1988,  in  the  Stack's  Teich  sale  in  January  1990,  and 
more  recently  in  the  Goldberg  Benson  II  sale  in  February  2002.  Large  groupings  of 
mostly  complete  lower  grade  sets  have  sometimes  appeared  as  single  auction  lots, 
with  examples  included  in  the  Bowers  sales  in  June  1990,  September  1990  and 
September  1992. 


Top  25  Seated  Dime  Sets  by  Completion  Percentage 


Completion 

Average 

Set 

Set 

Date 

Sale 

Percentage 

Grade 

Proofs 

Uncs 

OCT  1990 

Stack's  Lovejoy 

100.0 

62.7 

24 

87 

MAY  1996 

Bowers  Eliasberg 

100.0 

61.8 

47 

57 

JAN  1990 

Stack's  James  Stack 

100.0 

56.2 

41 

50 

NOV  1995 

Akers  Numisma  '95 

99.1 

64.2 

2 

110 

JAN  1991 

Stack's  Prom.  Numis.  II 

99.1 

52.7 

31 

46 

NOV  2000 

Smythe  Nebraska  IV 

97.4 

55.8 

2 

53 

JUN  1989 

Stack's  Southern 

96.5 

37.7 

14 

15 

OCT  1987 

Bowers  Norweb  1 

95.6 

59.0 

40 

39 

SEP  1990 

Bowers  Rusbar 

95.6 

33.9 

16 

18 

SEP  1985 

Stack's  September 

93.9 

16.4 

4 

1 

MAR  1994 

Bowers  Sunderland 

89.5 

58.3 

10 

53 

OCT  1997 

Akers  Pittman 

78.1 

58.3 

40 

28 

FEB  2000 

Goldberg  Kardatzke 

76.3 

36.0 

7 

3 

MAR  1992 

Stack's  Moore 

73.7 

54.8 

24 

36 

OCT  2001 

Heritage  Long  Beach 

72.8 

65.5 

21 

62 

JUN  1986 

Stack's  June 

63.2 

59.5 

5 

55 

APR  1986 

Stack's  Bernstein 

54.4 

52.1 

36 

9 

FEB  2002 

Goldberg  Benson  II 

50.0 

62.1 

35 

10 

JUN  1987 

Stack's  US 

50.0 

53.6 

12 

24 

MAY  1993 

Bowers  Stetson 

48.2 

60.2 

29 

15 

JAN  1987 

Stack's  US 

47.4 

61.1 

24 

31 

MAY  1990 

Stack's  New  York 

45.6 

61.0 

12 

38 

FEB  1987 

Superior  Hoffecker 

45.6 

57.1 

28 

12 

JUL  1985 

Auction  '85 

43.9 

63.9 

9 

39 

MAY  1987 

Superior  Ebsen 

43.9 

63.3 

19 

29 

Seated  Dime  Set  Listings 

February  1985  Heritage  Grimm.  Completion  Percentage:  38.6 
Average  Grade:  62.5,  Early  Proofs:  0,  Later  Proofs:  31,  Total  Set  Coins:  44, 
Uncirculated  Coins:  10,  Varieties  &  Rarities:  0.  Key  Coins:  1838  in  MS-67  at  $4290, 
1 853  No  Arrows  in  MS-67  at  $3080, 1 854  in  MS-65  at  $1 870, 1 861  in  PR-65  at  $1 925, 
1874  in  MS-65  at  $3300,  1875-S  in  MS-65  at  $5775.  This  sale  contained  a  complete 
set  of  proofs  from  1 858  to  1 891 ,  including  a  few  gems. 
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July  1985  Auction  '85.  Completion  Percentage:  43.9 

Average  Grade:  63.9,  Early  Proofs:  0,  Later  Proofs:  9,  Total  Set  Coins:  50, 
Uncirculated  Coins:  39,  Varieties  &  Rarities:  1 .  Key  Coins:  1 838-0  in  MS-65  at  $6875, 
1852  in  MS-67  at  $6050,  1853  With  Arrows  in  MS-67  at  $7425,  1861-S  in  MS-65  at 
$7150,  1871-CC  in  EF-40  at  $1320,  1874-S  in  MS-67  at  $6600,  1880  in  MS-67  at 
$4840,  1885-S  in  MS-67  at  $8525. 

August  1985  Heritage  ANA.  Completion  Percentage:  40.4 

Average  Grade:  64.3,  Early  Proofs:  0,  Later  Proofs:  18,  Total  Set  Coins:  46, 

Uncirculated  Coins:  28,  Varieties  &  Rarities:  0.  Key  Coins:  1 838-0  in  MS-65  at  $3630, 

1838  in  MS-65  at  $6325,  1839  in  MS-65  at  $4125,  1853  With  Arrows  in  MS-67  at 
$4400, 1 855  in  MS-65  at  $41 25, 1 873  With  Arrows  in  PR-65  at  $2640, 1 883  in  MS-69 
at  $4070,  1 885  in  PR-65  at  $2090, 1 886  in  MS-65  at  $2200,  1 890  in  MS-65  at  $2420. 
The  1838  coin  is  the  Garrett  specinnen. 

September  1985  Stack's  September.  Completion  Percentage:  93.9 
Average  Grade:  16.4,  Early  Proofs:  0,  Later  Proofs:  4,  Total  Set  Coins:  107, 
Uncirculated  Coins:  1 ,  Varieties  &  Rarities:  3.  Key  Coins:  1 863  in  PR-60  at  $770, 1 873- 
CC  With  Arrows  in  F-12  at  $467.50,  1874-CC  in  F-12  at  $2090.  The  sale  contained 
some  problem  coins. 

April  1986  Bowers  Levine.  Completion  Percentage:  29.8 
Average  Grade:  61.1,  Early  Proofs:  1,  Later  Proofs:  6,  Total  Set  Coins:  34, 
Uncirculated  Coins:  21 ,  Varieties  &  Rarities:  1 .  Key  Coins:  1 842-0  in  MS-60  at  $2640, 
1860-S  in  MS-63  at  $1540. 

April  1986  Stack's  Bernstein.  Completion  Percentage:  54.4 
Average  Grade:  52.1,  Early  Proofs:  2,  Later  Proofs:  34,  Total  Set  Coins:  62, 
Uncirculated  Coins:  9,  Varieties  &  Rarities:  0.  Key  Coins:  1856  in  PR-63  at  $3960, 
1 857  in  PR-63  at  $1 980,  1 858  in  PR-60  at  $2750,  1 859  in  PR-63  at  $1 540,  1 873  With 
Arrows  in  PR-63  at  $1760.  Later  proof  run  missing  only  1879  date. 

June  1986  Stack's  June.  Completion  Percentage:  63.2 
Average  Grade:  59.5,  Early  Proofs:  0,  Later  Proofs:  5,  Total  Set  Coins:  72, 
Uncirculated  Coins:  55,  Varieties  &  Rarities:  3.  Key  Coins:  1 858-0  in  MS-65  at  $2090, 
1 867  in  MS-65  at  $2860, 1 883  in  MS-63  at  $3080, 1 885-S  in  MS-65  at  $3300.  Sale  lots 
catalogued  by  Ahwash  [7]  number.  Sale  included  several  Ahwash  plate  coins. 

July  1986  Auction '86.  Completion  Percentage:  43.0 

Average  Grade:  64.8,  Early  Proofs:  0,  Later  Proofs:  14,  Total  Set  Coins:  49, 
Uncirculated  Coins:  35,  Varieties  &  Rarities:  1 .  Key  Coins:  1837  in  MS-67  at  $8250, 

1839  in  MS-65  at  $7425,  1839-0  in  PR-63  at  $8800,  1855  in  MS-67  at  $5775. 

January  1987  Stack's  US.  Completion  Percentage:  48.3 
Average  Grade:  61.1,  Early  Proofs:  1,  Later  Proofs:  23,  Total  Set  Coins:  55, 
Uncirculated  Coins:  31,  Varieties  &  Rarities:  2.  Key  Coins:  1837  in  PR-63  at  $5940, 
1 838  Large  Stars  in  MS-65  at  $5500, 1 872  in  PR-63  at  $3080, 1 881  in  PR-60  at  $3080. 

February  1987  Superior  Hoffecker.  Completion  Percentage:  45.6 
Average  Grade:  57.1,  Early  Proofs:  2,  Later  Proofs:  26,  Total  Set  Coins:  52, 
Uncirculated  Coins:  1 2,  Varieties  &  Rarities:  1 .  Key  Coins:  1 871  -CC  in  VF-30  at  $880, 
1872-CC  in  VF-25  at  $660. 


37 


May  1987  Mclntire  Central  States.  Completion  Percentage:  11.4 

Average  Grade:  61.2,  Early  Proofs:  0,  Later  Proofs:  0,  Total  Set  Coins:  13. 
Uncirculated  Coins:  1 1 ,  Varieties  &  Rarities:  0,  Key  Coins:  1852  in  MS-67  at  $3850, 
1860-S  in  MS-65  at  $5280. 

May  1987  Superior  Ebsen.  Completion  Percentage:  43.9 
Average  Grade:  63.3,  Early  Proofs:  0,  Later  Proofs:  19,  Total  Set  Coins:  50, 
Uncirculated  Coins:  29,  Varieties  &  Rarities:  2.  Key  Coins:  1858  in  PR-64  at  $5280, 
1859  in  PR-65  at  $8800,  1859  in  MS-65  at  $5775,  1874-CC  in  MS-63  at  $26,400. 

June  1987  Stack's  US.  Completion  Percentage:  50.0 

Average  Grade:  53.6,  Early  Proofs:  0,  Later  Proofs:  12,  Total  Set  Coins:  57, 
Uncirculated  Coins:  24,  Varieties  &  Rarities:  4.  Key  Coins:  1 853  With  Arrows  in  MS-60 
at  $5500, 1 858-0  in  MS-63  at  $2200, 1 879  in  MS-60  at  $3300, 1 886  in  PR-63  at  $2035. 

July  1987  Auction  '87.  Completion  Percentage:  31.6 

Average  Grade:  64.1,  Early  Proofs:  1,  Later  Proofs:  15,  Total  Set  Coins:  36, 
Uncirculated  Coins:  20,  Varieties  &  Rarities:  0.  Key  Coins:  1843  in  MS-65  at  $3190, 
1850-O  in  MS-65  at  $5500,  1857  in  PR-63  at  $2090. 

October  1987  Bowers  Norweb  I.  Completion  Percentage:  95.6 
Average  Grade:  59.0,  Early  Proofs:  5,  Later  Proofs:  35,  Total  Set  Coins:  109, 
Uncirculated  Coins:  39,  Varieties  &  Rarities:  6.  Key  Coins:  1 842  in  PR-63  at  $1 1 ,000, 
1 843  in  PR-63  at  $6325, 1 844  in  AU-55  at  $633,  1 846  in  AU-55  at  $1 320,  1 854  in  PR- 
63  at  $1 0,450, 1 859 Transitional  in  PR-65  at  $1 7,600, 1 860-O  in  EF-40  at  $2200, 1 870- 
S  in  MS-64  at  $3960,  1871-CC  in  AU58/MS60  at  $12,100,  1873-CC  in  MS-64  at 
$61,600,  1874-CC  in  MS-63/65  at  $15,730,  1874-S  in  MS-65  at  $5720. 

July  1988  Auction '88.  Completion  Percentage:  36.8 

Average  Grade:  63.6,  Early  Proofs:  3,  Later  Proofs:  19,  Total  Set  Coins:  42, 
Uncirculated  Coins:  21,  Varieties  &  Rarities:  0.  Key  Coins:  1837  in  PCGS  PR-64  at 
$1 7,600, 1 856  in  PR-60  at  $1 870, 1 857  in  PR-62  at  $231 0, 1 858-0  in  MS-65  at  $5280, 

1870-  S  in  MS-65  at  $7150,  1871-CC  in  MS-60  at  $13,200,  1879  in  PCGS  PR-66  at 
$6050.  The  1871-CC  coin  is  the  Norweb  specimen. 

November  1988  Bowers  Silberman.  Completion  Percentage:  34.2 
Average  Grade:  62.2,  Early  Proofs:  1,  Later  Proofs:  33,  Total  Set  Coins:  39, 
Uncirculated  Coins:  6,  Varieties  &  Rarities:  2.  Key  Coins:  1856  Large  Date  in  MS-64/ 
65  at  $3740,  1858  in  PR-63/64  at  $2090.  This  sale  contained  a  complete  proof  run 
from  1858  to  1891  except  for  the  1869  date. 

April  1989  Krueger  Central  States.  Completion  Percentage:  35.1 
Average  Grade:  55.1,  Early  Proofs:  0,  Later  Proofs:  2,  Total  Set  Coins:  40, 
Uncirculated  Coins:  1 6,  Varieties  &  Rarities:  0.  Key  Coins:  1 853  No  Arrows  in  MS-60 
at  $1 540, 1 866  in  MS-60  at  $1 540, 1 871  -CC  in  VF-30  at  $1 980, 1 873-CC  With  Arrows 
in  VF-30  at  $1320. 

June  1989  Stack's  Southern.  Completion  Percentage:  96.5 

Average  Grade:  37.7,  Early  Proofs:  0,  Later  Proofs:  14,  Total  Set  Coins:  110, 

Uncirculated  Coins:  1 5,  Varieties  &  Rarities:  2.  Key  Coins:  1 859-0  in  MS-65  at  $3850, 

1871-  CC  in  EF-40  at  $2750,  1874-CC  in  VF-20  at  $2640.  The  sale  contained  many 
problem  coins. 
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July  1989  Auction '89.  Completion  Percentage:  37.7 

Average  Grade:  63.9,  Early  Proofs:  2,  Later  Proofs:  14,  Total  Set  Coins:  43, 
Uncirculated  Coins:  27,  Varieties  &  Rarities:  0.  Key  Coins:  1 839-0  in  PR-64  with  Breen 
letter  at  $29,700,  1853  No  Arrows  in  PCGS  MS-68  at  $27,500,  1853  With  Arrows  in 
PCGS  MS-68  at  $31 ,900, 1 857  in  PR-65  at  $1 1 ,550, 1 859  in  PCGS  PR-66  at  $1 7,600, 
1877-CC  in  possible  PR-60  at  $2090. 

November  1989  Bowers  Saccone. 

Key  Coins:  1874-CC  in  MS-63/65  at  $17,050.  This  coin  is  the  Norweb  specimen. 

January  1990  Stack's  Jannes  Stack.  Completion  Percentage:  100.0 
Average  Grade:  56.2,  Early  Proofs:  5,  Later  Proofs:  36,  Total  Set  Coins:  114, 
Uncirculated  Coins:  50,  Varieties  &  Rarities:  7.  Key  Coins:  1838-0  in  MS-63  at 
$22,000,  1849  in  PR-63  at  $35,200,  1855  in  MS-65  at  $23,100,  1856  in  PR-63  at 
$29,700,  1857-0  Medium  0  in  MS-65  at  $25,300,  1859  Transitional  in  PR-60  at 
$26,400, 1 859-0  in  MS-63  at  $23,1 00, 1 871  -CC  in  MS-65  at  $50,600, 1 872-CC  in  MS- 
60  at  $22,000,  1873-CC  in  MS-63  at  $55,000,  1876-CC  in  MS-65  at  $25,300,  1878- 
CC  in  MS-63  at  $27,500. 

January  1990  Stack's  Teich.  Completion  Percentage:  29.8 
Average  Grade:  60.9,  Early  Proofs:  0,  Later  Proofs:  33,  Total  Set  Coins:  34, 
Uncirculated  Coins:  1,  Varieties  &  Rarities:  0.  Key  Coins:  1858  in  PR-65  at  $4180, 
1878  in  PR-63  at  $6600.  This  sale  contained  a  proof  run  from  1858  to  1891  missing 
only  the  1 880  and  1 887  dates. 

March  1990  Bowers  Boyd. 

Key  Coins:  1 874-S  in  MS-64  at  $3520, 1 876-CC  in  MS-64,  possibly  a  proof  at  $1 760. 

May  1990  Stack's  New  York.  Completion  Percentage:  45.6 

Average  Grade:  61.3,  Early  Proofs:  1,  Later  Proofs:  11,  Total  Set  Coins:  52, 

Uncirculated  Coins:  38,  Varieties  &  Rarities:  1.  Key  Coins:  1848  in  PR-60  at  $9350, 

1858-S  in  MS-63  at  $2860,  1870-S  in  MS-63  at  $8800,  1871-CC  in  EF-40  at  $2530, 

1877-CC  in  MS-63  at  $5775,  1880  in  MS-65  at  $6875,  1885-S  in  MS-65  at  $17,600. 

This  sale  contained  several  Ahwash  [7]  plate  coins.  All  coins  catalogued  by  Ahwash 

numbers. 

June  1990  Bowers  Sussex.  Completion  Percentage:  41 .2 

Average  Grade:  56.8,  Early  Proofs:  0,  Later  Proofs:  12,  Total  Set  Coins:  47, 
Uncirculated  Coins:  1 9,  Varieties  &  Rarities:  2.  Key  Coins:  1 838  Large  Stars  in  PCGS 
MS-65  at  $8800, 1 857-0  in  NGC  MS-65  at  $7040, 1 879  in  PCGS  MS-66  at  $4950.  Lot 
483  was  a  bulk  lot  of  1 26  coins,  mostly  ungraded.  All  of  the  early  Carson  City  dates 
were  present  in  this  lot  in  an  average  grade  of  VG. 

August  1990  Auction '90.  Completion  Percentage:  22.8 
Average  Grade:  64.5,  Early  Proofs:  2,  Later  Proofs:  12,  Total  Set  Coins:  26, 
Uncirculated  Coins:  1 2,  Varieties  &  Rarities:  1 .  Key  Coins:  1 837  in  MS-67  at  $46,200, 
1 844  in  PR-63  at  $1 4,300,  1 846  in  PR-63  at  $71 50, 1 855  in  PCGS  MS-66  at  $23, 1 00, 
1859  in  NGC  PR-65  at  $14,850,  1859  Transitional  in  PR-64  at  $17,600,  1882  in  PR- 
65  at  $1 1 ,550,  1 891  -0  in  PR-64  with  Breen  letter  at  $27,500.  Lot  1 038  contained  31 
different  proofs  between  1 857  and  1 891 ,  ungraded  individually  but  listed  as  PR-60  to 
PR-64.  The  1 891  -O  proof  was  the  James  Stack  specimen. 
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September  1990  Bowers  Rusbar.  Completion  Percentage:  95.6 
Average  Grade:  33.9,  Early  Proofs:  0,  Later  Proofs:  16,  Total  Set  Coins:  109, 
Uncirculated  Coins:  18,  Varieties  &  Rarities:  6.  Key  Coins:  1858  in  PR-64  at  $3630, 
1 877-CC  in  MS-65  at  $31 90.  Lot  1 78  was  a  bulk  lot  of  1 1 5  coins  that  included  all  of 
the  early  Carson  City  dates.  The  early  Carson  City  coins  averaged  Fine.  Lot  1 78  was 
completely  graded  and  the  coins  included  in  the  set  statistics. 

October  1990  Stack's  Lovejoy.  Completion  Percentage:  100.0 
Average  Grade:  62.7,  Early  Proofs:  10,  Later  Proofs:  14,  Total  Set  Coins:  114, 
Uncirculated  Coins:  87,  Varieties  &  Rarities:  9.  Key  Coins:  1839  in  NGC  PR-65  at 
$46,200,  1 841  -0  in  NGC  MS-67  at  $1 8,700,  1 842  in  NGC  PR-65  at  $29,700,  1 844  in 
NGC  PR-63  at  $1 5,400,  1 844  in  MS-60  at  $20,900,  1 846  in  MS-60  at  $1 5,400,  1 852 
in  NGC  PR-64  at  $1 8,700,  1 853  With  Arrows  in  NGC  PR-63  at  $1 4,300, 1 854  in  NGC 
PR-65  at  $44,000, 1 855  in  NGC  PR-65  at  $1 9,800, 1 857-0  in  NGC  MS-67  at  $1 3,750, 
1 859  Transitional  in  NGC  PR-64  at  $1 8,700, 1 860-O  in  NGC  MS-67  at  $55,000, 1 871  - 
CC  in  MS-60  at  $8800,  1873-CC  With  Arrows  in  MS-60  at  $10,450,  1874-CC  in  MS- 
60  at  $20,900.  The  only  circulated  pieces  in  the  set  were  the  1858-S,  1859-S  and 
1 872-CC  coins.  The  1 842  and  1 853  WA  proof  coins  are  the  Norweb  specimens.  The 
1846  coin  is  the  Bareford  specimen. 

January  1991  Stack's  Prominent  Numis.  II.  Completion  Percentage:  99.1 
Average  Grade:  52.7,  Early  Proofs:  0,  Later  Proofs:  31,  Total  Set  Coins:  113, 
Uncirculated  Coins:  46,  Varieties  &  Rarities:  2.  Key  Coins:  1838  Large  Stars  in  MS- 
60  at  $12,650,  1839  in  PR-63  at  $8800,  1839  in  MS-65  at  $25,300,  1839-0  in  MS-65 
at  $19,800,  1847  in  MS-65  at  $12,100,  1858  in  MS-63  at  $8250,  1859  in  PR-63  at 
$1 5,400,  1 859-0  in  MS-63  at  $1 2,650,  1 873  With  Arrows  in  PR-63  at  $1 1 ,000,  1 878- 
CC  in  MS-65  at  $5500.  The  set  was  missing  only  the  1874-CC  date. 

March  1992  Stack's  Moore.  Completion  Percentage:  73.7 
Average  Grade:  54.8,  Early  Proofs:  0,  Later  Proofs:  24,  Total  Set  Coins:  84, 
Uncirculated  Coins:  36,  Varieties  &  Rarities:  4.  Key  Coins:  1837  in  MS-65  at  $2640, 
1 856  Small  Date  in  MS-63  at  $2970, 1 859  in  PR-60  at  $5775, 1 864  in  PR-63  at  $2860, 
1871-CC  in  porous  EF  at  $2530,  1881  in  PR-63  at  $3080,  1886  in  MS-63  at  $2640. 

September  1992  Bowers  Witham.  Completion  Percentage:  36.0 
Average  Grade:  53.6,  Early  Proofs:  0,  Later  Proofs:  9,  Total  Set  Coins:  41, 
Uncirculated  Coins:  20,  Varieties  &  Rarities:  1 .  Key  Coins:  1 874-CC  in  G-4  at  $1 650, 
1 891  -O  in  MS-65  at  $1 430.  Lot  402  was  a  bulk  lot  of  1 1 0  coins,  mostly  ungraded.  Lot 
402  was  not  included  in  the  set  statistics.  Including  lot  402,  the  complete  sale  lacked 
only  the  1866  and  1871-CC  dates. 

October  1992  Stack's  Starr.  Completion  Percentage:  43.0 
Average  Grade:  63.6,  Early  Proofs:  12,  Later  Proofs:  35,  Total  Set  Coins:  49, 
Uncirculated  Coins:  2,  Varieties  &  Rarities:  0.  Key  Coins:  1837  Large  Date  in  PR-63  at 
$28,600, 1 842  in  PR-63  at  $1 5,400, 1 845  in  PR-63  at  $20,900, 1 847  in  PR-60  at  $1 6,500, 
1848  in  PR-63  at  $19,800,  1849  in  PR-65  at  $28,050,  1850  in  PR-63  at  $26,400,  1854 
in  PR-63  at  $25,300,  1855  in  PR-63  at  $17,600,  1856  in  PR-63  at  $17,600. 

May  1993  Bowers  Stetson.  Completion  Percentage:  48.2 
Average  Grade:  60.2,  Early  Proofs:  0,  Later  Proofs:  29,  Total  Set  Coins:  55, 
Uncirculated  Coins:  1 5,  Varieties  &  Rarities:  1 .  Key  Coins:  1 856  Small  Date  in  PCGS 
MS-66  at  $4620,  1859  in  PR-64  at  $3080,  1884  in  PCGS  PR-66  at  $2860. 
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July  1993  Superior  Baltimore.  Completion  Percentage:  36.8 
Average  Grade:  63.9,  Early  Proofs:  0,  Later  Proofs:  14,  Total  Set  Coins:  42, 
Uncirculated  Coins:  27,  Varieties  &  Rarities:  2.  Key  Coins:  1859  in  NGC  MS-66  at 
$3520,  1868-S  in  NGC  MS-65  at  $3960,  1874-CC  in  ANACS  VF-20  at  $4620,  1874- 
S  in  NGC  MS-65  at  $4675,  1886-S  in  NGC  MS-66  at  $3740. 

September  1993  Bowers  Tower  Hill.  Completion  Percentage:  31.6 
Average  Grade:  62.3,  Early  Proofs:  0,  Later  Proofs:  15,  Total  Set  Coins:  36, 
Uncirculated  Coins:  1 6,  Varieties  &  Rarities:  2.  Key  Coins:  1 838-0  in  PCGS  MS-64  at 
$6050,  1890  in  PCGS  PR-67  at  $3025. 

March  1994  Bowers  Sunderland.  Completion  Percentage:  89.5 
Average  Grade:  58.3,  Early  Proofs:  0,  Later  Proofs:  10,  Total  Set  Coins:  102, 
Uncirculated  Coins:  53,  Varieties  &  Rarities:  2.  Key  Coins:  1842-0  in  PCGS  MS-62  at 
$2640, 1 864  in  PCGS  MS-65  at  $2750, 1 870-S  in  PCGS  MS-65  at  $5500.  This  set  was 
missing  the  early  San  Francisco  and  Carson  City  dates. 

September  1995  Stack's  Sayer.  Completion  Percentage:  31.6 
Average  Grade:  63.2,  Early  Proofs:  2,  Later  Proofs:  33,  Total  Set  Coins:  36, 
Uncirculated  Coins:  1,  Varieties  &  Rarities:  0.  Key  Coins:  1856  in  PR-63  at  $1320, 
1857  in  PR-60  at  $990.  Proofs  from  the  1880s  were  mostly  gems. 

November  1995  Akers  Numisma '95.  Completion  Percentage:  99.1 
Average  Grade:  64.2,  Early  Proofs:  1,  Later  Proofs:  1,  Total  Set  Coins:  113, 
Uncirculated  Coins:  1 1 0,  Varieties  &  Rarities:  6.  Key  Coins:  1 859 Transitional  in  PCGS 
PR-64  at  $1 2, 1 00,  1 860-O  in  MS-63  at  $7700,  1 871  -CC  in  MS-65  at  $34, 1 00,  1 872- 
CC  in  MS-65  at  $29,700, 1 873-CC  With  Arrows  in  MS-64  at  $68,200, 1 874-CC  in  MS- 
64  at  $31 ,900.  The  only  circulated  coin  in  the  set  was  an  1 859-S  dime  in  VF-30.  The 
only  missing  coin  was  the  1844  date.  This  was  the  Waldo  Bolen  collection. 

May  1996  Bowers  Eliasberg.  Completion  Percentage:  100.0 
Average  Grade:  61.8,  Early  Proofs:  14,  Later  Proofs:  33,  Total  Set  Coins:  114, 
Uncirculated  Coins:  57,  Varieties  &  Rarities:  6.  Key  Coins:  1838-0  in  MS-64  at 
$23,1 00, 1 843-0  in  MS-66  at  $29,700, 1 844  in  PR-65  at  $88,000, 1 845-0  in  MS-67  at 
$90,200,  1852  in  PR-66  at  $31,900,  1860-O  in  MS-62/65  at  $22,000,  1 873-CC  No 
Arrows  in  MS-65  at  $550,000,  1885-S  in  MS-65  at  $12,650. 

January  1997  Bowers  Rarities.  Completion  Percentage:  10.5 
Average  Grade:  63.5,  Early  Proofs:  3,  Later  Proofs:  3,  Total  Set  Coins:  12, 
Uncirculated  Coins:  4,  Varieties  &  Rarities:  1 .  Key  Coins:  1 843  in  NGC  PR-64  did  not 
sell,  1872-CC  in  EF-45  at  $4400. 

May  1997  Bowers  Rossi.  Completion  Percentage:  26.3 
Average  Grade:  60.9,  Early  Proofs:  0,  Later  Proofs:  21,  Total  Set  Coins:  30, 
Uncirculated  Coins:  8,  Varieties  &  Rarities:  0.  Key  Coins:  1857-0  in  PCGS  MS-66  at 
$9350.  Many  later  proof  duplicates  in  PR-60  to  PR-62  condition. 

October  1997  Akers  Pittman.  Completion  Percentage:  78.1 
Average  Grade:  58.3,  Early  Proofs:  13,  Later  Proofs:  27,  Total  Set  Coins:  89, 
Uncirculated  Coins:  28,  Varieties  &  Rarities:  4.  Key  Coins:  1838-0  in  MS-64  at 
$1 3,750, 1 840  No  Drapery  in  PR-63  at  $24,200, 1 843  in  PR-63  at  $26,400, 1 848  in  PR- 
65  at  $30,800, 1 850  in  PR-65  at  $26,400, 1 852  in  PR-63  at  $30,800, 1 853  With  Arrows 
in  PR-65  at  $66,000,  1884-S  in  MS-65  at  $38,500. 
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October  1997  Stack's  Savage.  Completion  Percentage:  19.3 
Average  Grade:  62.9,  Early  Proofs:  3,  Later  Proofs:  3,  Total  Set  Coins:  22, 
Uncirculated  Coins:  1 6,  Varieties  &  Rarities:  0.  Key  Coins:  1 837  Large  Date  in  MS-60 
at  $1 4,300,  1 854  in  NGC  PR-65  at  $20,900,  1 874-CC  in  MS-60  at  $37,400.  The  1 854 
Proof  and  1 874-CC  coins  were  the  Lovejoy  specinnens. 

March  1998  Bowers  Boys  Town.  Completion  Percentage:  20.2 
Average  Grade:  64.3,  Early  Proofs:  1,  Later  Proofs:  3,  Total  Set  Coins:  23, 
Uncirculated  Coins:  18,  Varieties  &  Rarities:  0.  Key  Coins:  1848  in  NGC  PR-65  at 
$19,800,  1854-0  in  NGC  MS-66  at  $2970,  1860-S  in  PCGS  MS-64  at  $5940,  1866  in 
PCGS  MS-65  at  $2420. 

April  1999  Heritage  Central  States. 

Key  Coins:  1872-CC  in  AU-58  at  $15,525,  1873-CC  No  Arrows  in  PCGS  MS-64  at 
$632,500, 1 873-CC  With  Arrows  in  PCGS  MS-64  at  $71 ,875.  The  1 873-CC  No  Arrows 
dinne  is  the  Eliasberg  Bolen  specimen.  The  1 873-CC  With  Arrows  dinne  is  the  Nonweb 
Bolen  specimen. 

February  2000  Goldberg  Kardatzke.  Completion  Percentage:  76.3 
Average  Grade:  36.0,  Early  Proofs:  0,  Later  Proofs:  7,  Total  Set  Coins:  87, 
Uncirculated  Coins:  3,  Varieties  &  Rarities:  6.  Key  Coins:  1841  in  NGC  MS-66  at 
$5290,  1856  Large  Date  in  NGC  MS-66  at  $2242,  1873-CC  With  Arrows  in  VF-30  at 
$3105,  1 874-CC  in  VF-30  did  not  sell.  Many  of  the  missing  dates  could  have  been 
part  of  lower  grade  group  lots. 

November  2000  Smythe  Nebraska  IV.  Completion  Percentage:  97.4 
Average  Grade:  55.8,  Early  Proofs:  0,  Later  Proofs:  2,  Total  Set  Coins:  109, 
Uncirculated  Coins:  53,  Varieties  &  Rarities:  0.  Key  Coins:  1 838-0  in  PCGS  MS-64  at 
$10,450,  1839  in  PCGS  MS-66  at  $3850,  1859-S  in  PCGS  AU-58  at  $13,200,  1863- 
S  in  PCGS  MS-63  at  $5225, 1 866-S  in  PCGS  MS-62  at  $3575,  1 871  -CC  in  PCGS  VF- 
35  at  $6875, 1 872-CC  in  PCGS  VF-30  at  $3300, 1 873-CC  in  ANACS  Net  40  at  $41 25, 
1 874-CC  in  PCGS  VF-35  at  $17,600,  1885-S  in  PCGS  EF-40  at  $2585. 

February  2001  Goldberg  Benson  I.  Completion  Percentage:  12.3 
Average  Grade:  62.9,  Early  Proofs:  1,  Later  Proofs:  5,  Total  Set  Coins:  14, 
Uncirculated  Coins:  6,  Varieties  &  Rarities:  0.  Key  Coins:  1837  in  NGC  PR-66  at 
$20,700,  1838  in  NGC  MS-66  at  $2645,  1843  in  PCGS  MS-66  at  $3335. 

May  2001  Goldberg  Fairchild.  Completion  Percentage:  14.0 
Average  Grade:  62.9,  Early  Proofs:  2,  Later  Proofs:  9,  Total  Set  Coins:  16, 
Uncirculated  Coins:  2,  Varieties  &  Rarities:  0.  Key  Coins:  1843  in  NGC  PR-64  at 
$1 1 ,500,  1857  in  NGC  PR-65  at  $4370,  1874  in  PCGS  PR-66  at  $7762. 

October  2001  Goldberg  Mouhtouris.  Completion  Percentage:  20.2 
Average  Grade:  64.4,  Early  Proofs:  0,  Later  Proofs:  6,  Total  Set  Coins:  23, 
Uncirculated  Coins:  1 7,  Varieties  &  Rarities:  0.  Key  Coins:  1 845-0  in  MS-62  at  $5463, 
1 884-S  in  NGC  MS-66  at  $3737, 1 885-S  in  PCGS  MS-63  at  $4888, 1 886-S  in  NGC  MS- 
66  at  $3450. 

October  2001  Heritage  Long  Beach.  Completion  Percentage:  72.8 
Average  Grade:  65.5,  Early  Proofs:  6,  Later  Proofs:  15,  Total  Set  Coins:  83, 
Uncirculated  Coins:  62,  Varieties  &  Rarities:  4.  Key  Coins:  1837  in  NGC  PR-65  at 
$14,950,  1838  Small  Stars  in  NGC  MS-67  at  $12,075,  1840  No  Drapery  in  NGC  PR- 
64  at  $16,100,  1844  in  PCGS  MS-65  at  $31,050,  1847  in  PCGS  PR-66  at  $25,300, 
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1 862-S  in  NGC  MS-65  at  $1 7,250, 1 873-S  in  NGC  MS-67  at  $1 6, 1 00.  Statistics  for  set 
include  only  the  Gulf  Coast  collection.  Coins  fronn  other  consignors  were  not  counted 
in  the  set  statistics  including  the  unique  1873-CC  No  Arrows  dinne  in  NGC  MS-65 
which  did  not  sell. 

February  2002  Goldberg  Benson  II.  Completion  Percentage:  50.0 
Average  Grade:  62.1,  Early  Proofs:  0,  Later  Proofs:  35,  Total  Set  Coins:  57, 
Uncirculated  Coins:  1 0,  Varieties  &  Rarities:  1 .  Key  Coins:  1 837  Large  Date  in  PCGS  MS- 
66  at  $20, 1 25, 1 844  in  PCGS  AU-55  at  $5750, 1 853  No  Arrows  in  PCGS  MS-66  at  $8337, 
1873  With  Arrows  in  PCGS  PR-65  at  $9200,  1874  in  PCGS  PR-65  at  $13,800,  1891  in 
PCGS  PR-67  at  $9775.  Set  statistics  include  only  coins  from  the  Benson  collection. 
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For  Sale 

Counterfeit  Trade  Dollars  -  Cast  Examples 
Purchased  in  Shanghai,  China 


Available  Dates:  1874-CC,  1875-CC,  1876-S,  1877-S,  1878-S,  1883-S 


Individual  Dates   $18 

Complete  Reference  Set   1 00 

Prices  include  shipping,  handling  and  insurance. 

Gerry  Fortin  •  LSCC#1054 

225  Valley  Rd.  •  Raymond,  Maine  04071 
Telephone:  (207)  998-2500  •  E-mail:  faerardi  Omaine.rr.com 
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A  Later  Die  State  1844-0  Quarter  with  the 
1843-0  Large  O  Reverse 


In  Issue  #64  of  the  journal  Ray  Lathrop  described  a  late  die  state  1844-0  quarter 
with  the  1 843-0  Large  0  reverse.  He  described  three  die  cracks  that  had  developed 
on  this  reverse  die  and  presented  six  pictures  of  the  coin  to  clearly  document  the  key 
features  of  this  variety.  He  describes  the  reverse  die  cracks  as  follows:  There  is  a 
bisecting  reverse  crack  that  runs  from  the  denticles  through  the  olive  leaves  and 
berry,  up  through  the  left  edge  of  the  shield,  across  the  eagle's  neck,  through  the  field 
to  the  center  of  the  M  in  AMERICA  and  on  to  the  denticles.  Another  light  crack  runs 
from  between  two  denticles  to  the  right  upper  serif  of  the  I  in  AMERICA.  A  final  light 
crack  runs  from  a  denticle  to  the  upright  of  the  D  in  DOL. 

I  would  like  to  report  that  I  recently  located  an  example  of  this  variety  in  an  even 
later  die  state.  My  coin  shows  all  of  the  cracks  described  by  Lathrop  but  it  also  has 
another  very  bold  die  crack  on  the  reverse.  The  additional  crack  runs  from  the  rim 
through  the  left  foot  of  the  A  in  STATES,  it  just  touches  the  eagle's  beak  and  then  joins 
the  bisecting  crack  above  the  shield.  The  area  below  and  to  the  left  of  this  new  crack 
is  just  beginning  to  lift  suggesting  that  the  reverse  die  may  be  near  its  terminal  state. 
My  coin  has  the  same  obverse  as  the  piece  described  in  Issue  #64.  Also  of  interest 
is  the  fact  that  my  coin  has  its  reverse  rotated  180  degrees. 

I  first  became  aware  of  this  interesting  variety  about  1 5  years  ago  when  Bob  Clark 
of  California  reported  finding  one  at  a  gathering  of  LSCC  members  during  a  Long 
Beach  Coin  show.  The  piece  that  I  recently  obtained  is  the  first  one  that  I  have  been 
able  to  find  since  learning  about  this  variety  all  those  years  ago.  I  have  however  talked 
to  other  collectors  who  have  told  me  about  finding  their  own  examples.  As  I  recall 
nearly  all  of  the  collectors  mentioned  that  their  coin  had  a  rotated  reverse  but  only  one 
indicated  that  his  piece  had  heavy  die  cracks.  Jack  White  described  an  example  of 
this  variety  in  Issue  #82  of  the  journal.  He  reported  that  his  piece  had  a  rotated  reverse 
with  only  two  of  the  three  reverse  die  cracks  described  by  Lathrop. 

I  suspect  that  this  variety  is  very  scarce  but  I  would  not  want  to  call  it  rare  without 
further  study.  Many  of  the  pieces  have  been  reported  with  a  rotated  reverse.  This 
feature  may  not  have  been  mentioned  when  others  were  described.  I  would  be 
interested  in  hearing  from  other  collectors  who  own  examples  of  this  variety.  I  would 
like  to  know  the  grade,  die  state  and  the  die  orientation  of  their  examples. 

Brian  Greer 
LSCC  #716 


Collective  Volume  Number  Four  Available 

Copies  of  Collective  Volume  Number  Four  of  the  Gobrecht  Journal  can  still 
be  purchased  for  immediate  delivery  by  interested  club  members  at  the 
established  price  of  $44  per  copy.  Please  make  checks  payable  to  Liberty 
Seated  Collectors  Club  and  send  orders  to:  John  McCloskey,  President 
LSCC,  5718  King  Arthur  Drive,  Kettering,  Ohio  45429. 

The  Editor 
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An  1840  No  Drapery  Dime  with  a  Raised  Dot 


Recently  I  had  the  opportunity  to  purchase  a  nice  1 840  No  Drapery  dime  that  was 
graded  PCGS  MS-65.  It  has  very  natural  light  toning  with  superb  luster  and  seems  to 
be  accurately  graded.  I  purchased  this  coin  from  Gail  Watson  at  JJ  Teaparty  in 
Boston.  The  PCGS  and  NGC  population  reports  list  a  total  of  only  10  coins  at  the 
MS-65  grade  for  this  date  with  only  15  graded  higher.  This  date  appears  to  be 
available  as  a  circulated  type  coin  but  it  is  quite  scarce  in  grades  above  MS-65,  which 
is  understandable  for  a  coin  that  is  more  than  160  years  old. 

While  studying  my  coin  I  noticed  a  raised  dot  to  the  left  of  the  base  of  the  1  in  the 
date.  I  looked  through  the  Ahwash  and  Greer  books  on  the  Seated  dime  series  and 
found  no  mention  of  such  a  defect  on  coins  of  this  date.  I  sent  scans  and  a  description 
of  the  defect  to  Gerry  Fortin  for  his  opinion.  He  found  a  similar  coin  in  his  collection 
without  the  defect  and  indicated  that  the  raised  dot  could  be  a  later  die  state  defect 
for  this  date.  Since  the  dot  is  raised  he  indicated  that  it  would  have  been  produced 
from  a  depression  in  the  coinage  die. 


Die  Defect  to  Left  of  Date  on  1840  No  Drapery  Dime 


Does  anyone  else  have  an  1 840  No  Drapery  dime  with  the  raised  dot  to  the  left  of 
the  1  in  the  date?  I  can  be  reached  by  e-mail  at  matkins2(5)cox.net  to  report  a  coin 
with  this  raised  dot  defect. 

Michael  Atkins 
LSCC  #1869 
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Measuring  the  Quality  of  a  Seated  Collection 

by 

John  W.  McCloskey 

The  overall  quality  of  a  Seated  collection  is  frequently  measured  by  calculating  the 
average  numerical  grade  for  all  of  the  coins  in  the  set.  I  believe  that  there  are  several 
problems  with  using  this  measure  to  describe  set  quality.  The  most  striking  problem 
is  that  this  measure  does  not  take  into  consideration  the  rarity  of  the  individual  coins 
in  the  set.  A  grade  of  MS-62  may  be  below  average  for  some  modern  issues  but  it 
could  be  equal  to  the  finest  known  specimen  for  some  of  the  rare  dates  in  the  Seated 
series.  A  method  for  measuring  quality  must  therefore  be  created  that  will  take  into 
consideration  the  population  of  coins  available  to  the  collector. 

I  would  therefore  like  to  suggest  that  the  quality  of  a  collection  be  determined  from 
the  certified  population  of  each  date  in  the  set.  I  propose  that  each  coin  in  the 
collection  be  rated  by  the  percentile  ranking  of  its  numerical  grade  within  the  certified 
population  for  that  date.  Let  us  assume  that  a  coin  in  the  collection  has  been  certified 
with  a  grade  of  MS-63.  Assume  that  82  coins  of  this  date  have  been  listed  in  the 
certified  population  and  that  74  of  them  have  been  assigned  grades  of  MS-63  or 
below.  This  coin  would  then  have  a  percentile  ranking  of  90.2  within  the  certified 
population.  The  percentile  ranking  of  each  coin  in  the  collection  would  be  calculated 
in  a  similar  way  and  the  overall  quality  of  the  collection  determined  by  the  average 
percentile  ranking. 

This  measure  of  quality  has  several  desirable  features.  Most  important  is  the  fact 
that  it  calculates  the  quality  of  each  coin  within  the  existing  population  for  that  date. 
Let  us  assume  that  a  coin  has  been  assigned  a  grade  of  MS-62.  This  grade  would 
represent  a  nice  mint  state  specimen  but  it  does  not  necessarily  indicate  rarity.  A  very 
rare  date  coin  in  an  MS-62  grade  might  receive  a  percentile  ranking  of  93.5.  The 
collector  would  immediately  know  that  this  coin  would  represent  an  unusually  high 
grade  example  for  this  date.  A  very  common  date  coin  in  an  MS-62  grade  might 
receive  a  percentile  ranking  of  44.2.  This  coin  would  represent  only  an  average  grade 
specimen  for  the  date. 

Another  advantage  of  the  percentile  ranking  is  that  it  takes  into  consideration 
extremely  rare  date  coins  that  are  not  often  available  in  mint  state.  An  extremely  rare 
date  coin  may  be  given  a  certified  grade  of  XF-40  but  this  may  be  one  of  the  finest 
known  examples  of  this  date.  The  percentile  ranking  for  this  coin  might  be  88.5, 
clearly  showing  that  this  circulated  example  is  one  of  the  finest  coins  of  this  date. 

This  method  of  measuring  set  quality  will  be  illustrated  by  using  it  to  rate  several 
collections  of  Seated  coins  that  have  been  described  in  past  issues  of  the  journal.  The 
Sonnheim  collection  contained  mint  state  examples  of  the  four  extremely  rare  Carson 
City  Seated  dollars  with  each  piece  being  described  in  Issue  #75  of  the  journal.  The 
certified  grades  and  percentile  rankings  for  these  pieces  are  given  in  Table  1 .  The 
NGC  population  data  for  July  2002  was  used  to  calculate  the  percentile  ranking  for 
these  coins.  The  average  numerical  grade  of  MS-61 .5  for  the  set  seems  rather 
ordinary  for  mint  state  coins.  However  the  average  percentile  ranking  of  94.98 
indicates  that  this  was  a  truly  outstanding  collection  of  Carson  City  coins  that  came 
close  to  representing  the  finest  specimens  available  for  these  rare  dates. 
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Average 


Table  1 

Sonnheim  Collection  of  Carson  City  Seated  Dollars 


Date 

Certified  Grade 

Percentile  Ranldng 

1 870-00 

MS-61 

97.5 

1871-00 

MS-63 

100.0 

1872-00 

MS-62 

94.9 

1873-00 

MS-60 

87.5 

61.5 

94.98 

Another  example  of  this  method  will  be  given  using  the  Carson  City  half  dollars 
from  the  Noblet  collection.  This  collection  was  sold  at  auction  by  Bowers  and  Merena 
in  January  1 999.  This  set  was  described  in  Issue  #75  of  the  journal  with  the  grade  of 
each  piece  listed  in  that  issue.  The  certified  grades  and  the  percentile  rankings  for 
these  pieces  are  given  in  Table2.  The  average  numerical  gradeforthe  collection  turns 
out  to  be  a  rather  ordinary  value  of  MS-61 .2.  This  figure  is  very  deceptive  because  it 
is  lower  than  the  grade  for  nine  of  the  ten  pieces  in  the  set.  This  has  occurred  because 
the  EF-40  grade  for  the  very  rare  1 870-00  half  dollar  has  lowered  the  average  grade 
rather  dramatically.  This  average  grade  does  not  begin  to  reflect  the  high  quality  of 
most  of  the  pieces  in  the  collection.  The  average  percentile  ranking  of  93.85  however 
shows  beyond  doubt  that  the  Noblet  collection  of  Carson  City  half  dollars  was  an 
outstanding  set  that  contained  some  of  the  finest  known  examples  of  these  rare  date 
Seated  coins.  The  EF-40  grade  for  the  1 870-00  half  dollar  has  a  smaller  effect  on  the 
average  percentile  ranking  because  the  set  contained  one  of  the  nicer  coins  available 
for  this  rare  date. 


Table  2 

Noblet  Collection  of  Carson  City  Half  Dollars 


Average 


Date 

Certified  Grade 

Percentile  Ranking 

1870-00 

EF-40 

84.6 

1871-00 

MS-63 

100.0 

1872-00 

MS-63 

100.0 

1873-00  NA 

MS-63 

87.5 

1873-00  WA 

MS-64 

94.9 

1874-00 

MS-63 

95.8 

1875-00 

MS-64 

96.6 

1876-00 

MS-65 

95.5 

1877-00 

MS-65 

96.1 

1878-00 

MS-62 

87.5 

61.2 

93.85 
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Weimar  White  described  a  ten  piece  type  set  of  Carson  City  coins  in  Issue  #57  of 
the  journal.  This  set  contained  examples  of  the  ten  different  coin  types  struck  at  the 
Carson  City  mint  from  1 870  to  1 893.  Each  of  the  coins  was  in  mint  state  and  a  beautiful 
example  of  1 9'^  century  coinage  struck  at  this  western  branch  mint.  But  the  numerical 
grade  of  the  coins  does  not  in  itself  reflect  the  quality  of  the  individual  pieces  in  the 
set.  In  Table  3  I  have  converted  the  numerical  grade  of  each  coin  to  a  percentile 
ranking  and  then  calculated  an  average  percentile  ranking  for  the  collection.  This 
figure  of  65.07  indicates  generally  good  quality  for  the  coins  but  the  individual 
percentile  rankings  identify  some  outstanding  pieces  in  this  collection.  The  mint  state 
1 872-CC  Seated  dollar  is  identified  as  one  of  the  finest  known  specimens  of  this  rare 
date  and  the  1 875-CC  double  eagle  is  identified  as  a  high  quality  example  of  this  date. 
This  can  be  said  despite  the  fact  that  the  MS-61  grade  for  these  two  coins  is 
numerically  below  average  for  the  ten  coins  in  this  interesting  type  set. 

There  are  some  limitations  to  the  percentile  ranking  system  that  should  be 
addressed.  The  main  problem  is  that  the  percentile  rankings  will  continue  to  change 
over  time  for  the  same  collection.  That  is,  as  coins  are  being  added  to  the  census  data 
the  percentile  ranking  for  a  specific  grade  will  go  up  or  down  slightly.  These  changes 
will  be  minor  but  they  do  reflect  some  lack  of  precision  in  the  method  under 
consideration.  It  should  also  be  remembered  that  the  certified  population  will  not 
usually  reflect  the  overall  quality  of  the  known  pieces  for  a  given  date.  The  certified 
population  will  almost  always  be  biased  toward  the  higher  grades  since  only  a  small 
percentage  of  the  lower  grade  coins  have  been  certified. 

A  method  for  measuring  the  quality  of  a  Seated  collection  has  been  developed  that 
considers  the  population  of  available  coins  for  each  date  in  the  set.  This  method  may 
have  some  limitations  but  it  does  provide  a  more  meaningful  measure  of  quality  than 
a  simple  average  of  the  numerical  grade  for  the  pieces  in  the  set. 


Table  3 


White  Ten  Piece  Carson  City  Type  Set 

Denomination 

Date 

Grade 

Percentile  Ranking 

Dime 

1877-CC 

MS-64 

59.2 

Twenty  Cent  Piece 

1 875-CC 

MS-62 

48.4 

Quarter 

1877-CC 

MS-63 

58.8 

Half  Dollar 

1876-CC 

MS-62 

41.8 

Seated  Dollar 

1 872-CC 

MS-61 

94.9 

Trade  Dollar 

1 875-CC 

MS-62 

73.2 

Morgan  Dollar 

1884-CC 

MS-64 

66.7 

Half  Eagle 

1 890-CC 

MS-60 

50.0 

Eagle 

1891-CC 

MS-61 

71.9 

Double  Eagle 

1 875-CC 

MS-61 

85.8 

Average 

62.0 

65.07 
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On  the  Cover 


The  covers  of  this  issue  present  pictures  of  a  beautiful  mint  state  1 858-S  dime  that 
was  recently  sold  as  Lot  #5964  in  the  Heritage  Long  Beach  Signature  sale  of  October 
2001.  This  coin  has  been  graded  NGC  MS-63  and  is  described  in  the  Heritage 
catalogue  as  one  of  only  five  certified  coins  of  this  date  in  uncirculated  condition.  The 
piece  is  described  in  the  catalogue  as  follows: "  Both  sides  are  fully  brought  up  in  all 
areas  with  a  mostly  satiny  sheen  that  includes  noticeable  brightness  in  the  fields.  Soft 
honey-tan  patina  has  gathered  over  both  sides  in  a  mottled  fashion,  individually 
distracting  abrasions  are  minimal  for  the  assigned  grade. " 

The  cover  coin  is  an  example  of  the  A-1  variety  of  this  date  that  is  described  by  Kam 
Ahwash  in  his  encyclopedia  on  the  Seated  dime  series.  This  variety  can  be  identified 
by  its  shield  position  of  SP-8  and  by  the  die  defects  on  the  obverse.  There  are  die  chips 
along  the  outside  points  of  the  3''',  4'^  5'^  and  6""  stars  as  well  as  chips  along  the  inside 
points  of  the  1 2""  and  1 3'"  stars.  There  is  also  a  visible  die  crack  that  joins  the  4'^  5'^ 
and  6'^  stars.  This  is  one  of  three  known  obverses  for  the  1 858-S  dime  with  the  A-1 
obverse  being  the  most  common  of  the  three. 

The  San  Francisco  mintmark  is  located  below  the  left  upright  of  the  M  in  dime.  The 
mintmark  measures  1 .0mm  tall  and  is  the  smallest  of  the  three  mintmark  styles  used 
on  San  Francisco  mint  coins  during  the  1 850s.  This  mintmark  style  was  used  only  on 
the  1 858-S,  1 859-S  and  1 860-S  issues  in  the  dime  series.  The  Cereal  Wreath  reverse 
was  used  for  the  first  time  on  1 861  -S  dimes,  introducing  a  much  smaller  mintmark  that 
was  placed  below  the  wreath. 

Only  one  reverse  is  known  for  the  1 858-S  dime.  The  S  mintmark  on  this  reverse  is 
much  closer  to  the  top  of  the  bow  than  it  is  to  the  base  of  the  M  above.  The  mintmark 
is  tilted  slightly  to  the  right  and  it  is  also  slightly  to  the  right  of  being  centered  under 
the  base  of  the  left  upright  of  the  M.  A  line  along  the  top  edge  of  the  two  loops  in  the 
bow  knot  would  run  just  under  the  base  of  the  mintmark.  It  is  possible  that  other 
reverses  were  used  to  produce  the  60,000  pieces  of  this  issue.  These  early  San 
Francisco  mint  dimes  are  so  rare  that  collectors  seldom  have  the  opportunity  to 
compare  mintmarks  on  two  examples  of  the  same  date.  I  would  therefore  like  to  ask 
that  you  study  your  1 858-S  dimes  and  report  any  piece  with  a  reverse  that  does  not 
match  the  picture  shown  on  the  cover  of  this  issue. 

I  specifically  want  to  thank  Cathy  Hadd  and  Jody  Garver  of  Heritage  Numismatic 
Auctions  for  providing  the  beautiful  cover  pictures  of  the  1 858-S  dime.  Their  support 
for  the  research  mission  of  the  club  is  greatly  appreciated.  It  is  hoped  that  club 
members  will  be  able  to  use  these  pictures  to  study  the  dies  of  the  1 858-S  A-1  dime 
and  determine  if  their  coins  have  characteristics  that  match  the  features  described  for 
this  variety. 

The  Editor 
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Ken  Cable-Camilleis  Wins  Ahwash  Award  for  2002 

Ken  Cable-Camilleis  won  the  Kannal  M.  Ahwash  Literary  Award  for  2002  for  his 
contribution  "  Seated  Finds  at  Historical  Sites"  that  appeared  in  Issue  #84  of  the 
journal.  The  Ahwash  Award  is  given  annually  for  the  best  article  to  appear  in  the 
journal  as  voted  by  the  club  nnembers.  This  year's  award  covered  the  material 
published  in  Issues  #82  to  #84  and  the  award  winner  was  deternnined  as  a  result  of 
a  vote  by  club  members  during  July  2002.  A  total  of  70  ballots  was  received  from  club 
members  who  were  asked  to  vote  for  no  more  than  three  articles  which  they  liked  best 
during  the  last  year.  It  was  decided  to  allow  individuals  to  vote  for  three  articles 
because  the  large  number  of  choices  would  likely  spread  the  votes  out  among  many 
articles.  There  were  1 73  votes  cast  from  the  70  ballots.  A  complete  listing  of  the  results 


is  given  below. 

RANK  ARTICLE  AND  AUTHOR  VOTES 

1 .  Seated  Finds  at  Historical  Sites 

by  Ken  Cable-Camilleis    23 

2.  Gobrecht  Dollars  Revisited  -  Part  II:  The  Issues  of  1838  and  1839 

by  Mike  Carboneau  and  Jim  Gray  20 

3.  The  Gobrecht  Dollars  of  1836  -  1839 

by  R.W.Julian   16 

4.  Die  Marriages  for  1 873-CC  Half  Dollars 

by  Dick  Osburn   16 

5.  A  Method  for  Determining  Seated  Dime  Mintmark  Placement 

by  Gerry  Fortin   15 

6.  Another  Look  at  the  1 838  V-1 0  Half  Dime 

by  Stephen  Grain   12 

7.  The  Magnificant  New  England  Collection  of  Trade  Dollars 

by  James  Macor   11 

8.  Notable  Business  Strike  Trade  Dollar  Varieties 

by  Joe  Kirchgessner   10 


9.  The  Benson  Collection 

by  James  Gray  

10.  The  Relative  Scarcity  of  Circulated  Trade  Dollars 

by  David  Reimer  

1 1 .  The  Proof  1 840  Seated  Dollar  Restrikes 

byJeffAmbio  

12.  A  Mysterious  1846-0  Seated  Dime 

by  Ron  Hunderfund   

13.  A  Restored  1876-CC  Half  Dollar 

by  Weimar  White  

1 4.  My  Fortunate  Purchase  of  an  1 856-S/s  Quarter 

by  Scott  Pavlik   

15.  The  Value  of  an  1875-CC  Half  Dollar  in  1875  Constant  Dollars 
by  Weimar  White  
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RANK  ARTICLE  AND  AUTHOR 

16.  The  Purchasing  Power  of  an  1875-CC  Dime 
by  Weimar  White  

1 7.  Surviving  Populations  for  1 864  Proof  Dime  Varieties 
by  Jeff  Strutzel   

18.  An  1844-0  Quarter  with  a  Rotated  Reverse 
by  Jack  White  

19.  An  1875-CC  Trade  Dollar  in  MS-63  Condition 
by  Weimar  White  

20.  The  Last  Carson  City  Trade  Dollar 
by  Weimar  White  

With  20  of  the  21  eligible  articles  receiving  support  for  the  best  article  award,  it  is 
evident  that  there  are  diverse  interests  and  preferences  within  the  club.  However, 
even  one  vote  for  an  article  indicates  that  it  was  important  to  at  least  one  reader,  and 
therefore  a  worthy  contribution  to  the  available  information  on  Liberty  Seated 
coinage.  The  officers  wish  to  thank  all  those  members  who  took  the  time  to  contribute 
articles  during  the  past  year,  and  we  hope  that  we  will  continue  to  receive  interesting 
and  exciting  material  in  the  years  ahead. 

The  Editor 
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Letters  to  the  Editor 

As  a  club  member  I  appreciate  the  opportunity  to  advertise  my  coins  for  sale  in  the 
Gobrecht  Journal  at  very  reasonable  rates.  When  I  placed  my  ad  in  Issue  #84  offering 
a  few  examples  of  mint  error  coinage,  my  intention  was  to  give  other  club  members 
thefirstopportunityto  purchase  these  coins.  I  was  surprised  when  I  received  multiple 
orders  for  all  of  the  coins  in  the  ad  even  before  I  received  my  copy  of  the  journal.  I  am 
pleased  to  say  that  the  coins  now  reside  in  the  collections  of  other  club  members 
where  they  can  be  best  appreciated. 

I  would  like  to  encourage  those  members  who  collect  mint  error  coinage  to  write 
more  articles  about  the  coins  in  their  collections.  The  field  of  error  coinage  offers 
tremendous  research  potential  and  provides  critical  information  about  specific 
characteristics  of  normal  coinage.  Such  information  cannot  be  acquired  by  examin- 
ing normally  struck  coins.  Despite  the  proliferation  of  numismatic  books  over  the  past 
decade,  in  many  instances  very  little  is  added  to  the  body  of  knowledge  about  the 
coins.  This  shortcoming  has  arisen  in  part  from  a  lack  of  awareness  of  the  significance 
of  related  error  coinage.  Mint  error  coinage  may  represent  simple  manufacturing 
defects  to  some,  mere  curiosities  to  others,  but  to  the  knowledgeable  collector  these 
coins  provide  objective  evidence  of  contemporary  mint  processes  and  practices  that 
cannot  otherwise  be  obtained. 

Robert  J.  Kril 
LSCC  #1325 
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LIBERTY  SEATED 
COLLECTORS  CLUB 


Publishers  of  the  GOBRECHT  JOURNAL 


Treasurer's  Report  2001-2002 

Beginning  Balance  -  August  1 ,  2001   $  11,571.27 

Receipts 

New  IVIembers   $  840.00 

Renewal  Memberships   7,812.50 

Advertising   390.00 

Purchased  Back  Issues   77.00 

Donations   5.00 

Total  Receipts  $  9,124.50 

Total  Available  $  20,695.77 

Disbursements 

Phnting  $  6,202.60 

Postage  &  Office  Supplies   2,933. 1 5 

ANA  Membership  Dues   29.00 

ANA  Donation   20.00 

Total  Spent  $  9,184.75 

Cash  Balance  -  July  31 ,  2002   $  11.511.02 


Mark  Sheldon 

LSCC  Secretary/Treasurer 
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MEMBERSHIP  APPLICATION 


LiBf  RTy  StflTED  CoLLHTORS  Club 


NAME 


ADDRESS 


CITY  STATE  ZIP 


Membership  Fee  -  $15.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $15.00  to: 
Mark  Sheldon    •    P.O.  Box  261 
Wellington,  Ohio  44090 


I'M  A  COLLECTOR  □       DEALER  □  COLLECTOR/DEALER  [  J 

i 

YOU  MAY  □       MAY  NOT  I  1  I 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS.  j 

I  COLLECT  BY  DATE  SEATED           HALF  DIMES  □                DIMES  □  < 

QUARTERS  □          HALF  DOLLARS  □        DOLLARS  □          ALL  SEATED  □  j 

SIGNATURE                                                                 DATE  i 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  waitfor  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unnec- 
essary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
1858-S  Dime 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating 
it  on  behalf  of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


